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THE FIELD OF LIFE INSURANCE. 
OMPETITION for new business in life insurance is 
growing more active day by day, as we are informed 
by agents in the field. Following the wide discussion of life 
insurance that has been going on for the past two years, a 
better knowledge of the advantages and benefits embraced 
in the system has been disseminated, and persistent agents are 
meeting with excellent success in securing new insurants. 
While a few companies, notably the larger ones, suffered in 
reputation by reason of official criticism of their former man- 
agers, others have gained by the various examinations of 
them that have been made by different authorities. The good 
that was promised to result from the investigations that have 
been made is beginning to make itself apparent, in a better 
appreciation of the value of life insurance and a realization 
of the fact that at no time have the interests of policyholders 
been imperiled, even in the companies most severely criti- 
cised. That they are solvent, conservatively managed and 
offer inducements that should tempt every insurable person 
to take out some form of policy suited to his needs, is gen- 
erally conceded. 

The agency forces that were somewhat discouraged a 
year ago, have recovered their enterprise and are now pushing 
for business with their old-time vigor and achieving satisfac- 
tory results. But there have been many changes among the 
agents of late, the larger companies losing some of their best 
men, who have transferred their allegiance and their ener- 
gies to less pretentious, but more considerate companies, 
which offer desirable policies and are inclined to aid the 
agents in their work. It is a very general complaint in the 
field that the “giants” are offering little aid or encourage- 
ment to their field men. The new managements do not seem 
to appreciate the fact that the field men are the business 
getters, upon whom the success of the companies depends, 
and are doing little to stimulate or encourage them. In 
former days the managers of these companies were especially 
aggressive, working hand in hand with their agents, inspir- 
ing them with their own enthusiasm and rewarding them 
when their work warranted it. When McCall and Perkins of 
the New York Life, Hyde of the Equitable, and McCurdy of 


231 


THE SPECTATOR 


Editorial Department 


the Mutual, were in power, their field men knew that they had 
behind them persons who understood the business thoroughly, 
and upon whom they could depend for assistance at any time. 
These men were energetic, enterprising, pushing, believing in 
their companies and determined to maintain a leading place 
for them in the business world. They met their agents in 
their homes frequently, or personally visited them in the field, 
and had heart-to-heart talks with them, inspiring them with 
their own enthusiasm and keeping them up to the high- 
pressure mark continuously. Some of their successors in 
office appear to take a different view of matters, and to regard 
the field men as of little consequence compared to economiz- 
ing in expenditures and cutting down salaries of clerks or 
discharging a few employees at the home office. Economy is 
a good thing and was much needed in the companies, but 
economy may become suicidal if pushed to extremes. If 
more attention was paid to helping the agents to get busi- 
ness, supplying them with the necessary ammunition to con- 
duct their campaigns, the companies would be the gainers. 
What we say above more especially applies to one of the 
giants, though all of them are more or less open to the same 
criticism. 

Agents never needed the helping hand of the managers of 
companies more than they do at present. Competition is 
extremely active, owing to the large number of new com- 
panies that have come into the field and are pushing for busi- 
ness. In 1897 there were fifty-six life insurance companies 
doing business in this country. At present there are 150 
companies. Some of these are making excellent records, and 
having secured some experienced agents, are getting much 
new business. They are growing, enterprising concerns, 
that have come to stay. Some of them appeal to local pride 
for their support, and such an appeal, when,made by men en- 
joying the confidence of the community in which they live, is 
seldom made in vain. As a consequence they are securing 
a fair volume of business, and every policy they write reduces 
by so much the possibilities of the older companies securing 
it. These new companies constitute an element in field work 
that is not appreciated at its full value at the home offices of 
the companies. Others of the new enterprises are doomed to 
an early death, being improperly organized, lacking in knowl- 
edge of the business, with men behind them who do not com- 
mand public confidence. Active intelligent competition will 
speedily show up the weaknesses of these concerns and drive 
them to the wall. The large companies must look to their 
laurels else the new companies will continue to take away 
from them a goodly share of their business, just as the records 
show they have done during the past year. 

Another point we wish to make is that the sound, 
safe and sane companies—the old-established conserva- 
tive companies—need to take the aggressive in a more 
pronounced form than they have been doing of late, or 
ever in their history before. Half-hearted measures at the 
fountain head inspire lukewarmness among the agents, and 
their work lacks the spirit of conviction and enterprise that 
they should possess. Public criticism of the giant companies 
gave the conservative companies, known as good policy- 
holders’ organizations, the opportunity to become the leaders 
in action and in thought in the conduct of the life insurance 
business for the next few years, if not for the future. Never 
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was a greater opportunity offered to advertise the wares of 
such companies as in the past two years; but not having been 
leaders in the past, always opposing the aggressive methods 
of the giant companies managed by men who were actually 
gifted leaders, companies of the class referred to have failed 
to challenge the attention of the public in the recent crisis, as 
policyholders’ companies which should now receive public 
patronage in a measure which they have never before enjoyed, 
because of the good reports they are able to make of their 
trustworthy stewardship during long and honorable records. 
Unfortunately, certain notable companies of the class referred 
to have ignobly missed their opportunities to thus herald 
themselves before the insurance world as representative 
policyholders’ companies in a period when the public eye has 
been turned upon the life insurance business. The cause of 
this is too much conservatism in a period when the life insur- 
ance world needs leaders like Henry B. Hyde or John A. 
McCall of old, to lift the business out of the slough of des- 
pondency. Virtually the same men who built up the business 
of the companies to their present proportions and high finan- 
cial standing are in the field to-day, and prepared, under 
favorable conditions, to carry forward their work with their 
old-time enthusiasm and success. But they will not do so 
if, instead of proper recognition and encouragement from the 
home offices, they are handed out wet blankets and are 
hounded to extremes on the subject of “economy.” It has 
always been considered that business worth having was worth 
paying for adequately, and that rule prevails generally in 
commercial circles, but the life insurance business to-day is 
suffering from the economical convulsions that have over- 
taken the managers of some companies. That this condition 
is not universal is shown by the success attending the work 
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of the agents of those companies whose managers have not 
been stampeded by recent investigations, but who pursue the 
even tenor of their ways, conscious of their hard-earned stand- 
ing, and seeing no occasion for changing their methods. 
These are the companies that have achieved a reputation for 
conservatism, for judicious, practical methods, and for fair 
dealing with their policyholders. Never having yielded to 
the “craze for bigness” nor indulged in the high-pressure 
practices introduced by some of their competitors, they hold 
their agents because of the just and liberal treatment ac- 
corded to them, and have little cause to complain of present 
conditions. 

This is the time for intelligently pushing the life insurance 
business by every legitimate means. The doubt and sus- 
picion engendered in the public mind by hostile criticism, 
led to a more general understanding of life insurance, and to 
a more careful comparison of the merits of companies. The 
harvest is ripe for the reapers, and under proper guidance 
and encouragement the yield will be all that can be reasonably 
desired. 





THE RATE OF INTEREST. 

FTER an examination of the annual reports of life in- 
surance companies as filed for the year 1906, it would 

seem that the much heralded reform in practices will not make 
much difference so far as the gross rate of interest earned by 
the companies is concerned. In fact it is a matter open to 
question—and to be judged only by the light of experience— 
whether or not the reforms relating to the investment of the 
companies’ funds will, on the whole, be beneficial to the com- 
panies and therefore to the policyholders at large. One thing 
seems certain, and that is that there will not be as large profits 


6 
THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY THIRTY LIFE INSURANCE COMPANIES FROM 1887 TO 1906, INCLUSIVE. 
(Copyright, 1907, by The Spectator Company, New York.] 







































































AVERAGES. 
COMPANIES. 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1887 | 1992| 1897 | 1902 | 1887 
to to to to to 
1891 | 1896 | 1901 | 1906 | 1906 
Etna Life..........+++- 5-58 | 5.42 | 5.30 | 5.19 | 5.34 | 5-27 | 5.38 | 5.29 | 5.29 | 5.64 | 5.22 | 4.84 | 4.54 | 4.63 | 4.42 | 4.41 | 4.51 | 4.49 | 4 48 | 4.56] 5-39 | 5-43 | 4-70 | 4.50 | 4.89 
Berkshire........-++++++ 4.86 | 4.82 | 4.98 | 5.08 | 5.23 | 5.06 | 5.26 | 5.12 | 5.21 | 5.19 | 4.89 | 4.65 | 4.55 | 4.47 | 4.64 | 4.56 | 4.78 | 4.73 | 4.87 | 4.82 ] 5.01 | 5 17 | 4.63 | 4.72 | 4.82 
Connecticut General....| 5.74 | 5.88 6.01 | 5.99 | 5-79 | 5-67 | 5-39 | 5-17 | 5-04 | 5.35 | 5.36 | 5.04] 5.11 | 5.02 | 4.87 | 5.01 | 4.89 | 5.02 | 4 98 | 4.84 | 5.88 | 5.32 | 5.14 | 4.94 | 5.20 
Connecticut Mutual..... 5-45 | 5-31 | 5-35 | 5-43 | 5-43 | 5-41 | 5.39 | 5.29 | 5.26 | 5.20 | 5.03 | 4.88 | 4.84 | 4.75 | 4.63 | 4.58 | 4.65 | 4.69 | 4.68 | 4.83] 5.41 | 5.31 | 4.83 | 4.69 | 5.05 
Equitable, New Vork...| 5.75 | 5-89 | 5-24 | 4-71 | 4.90 | 4.41 | 4.35 | 4-50 | 4.29 | 4.44 | 4-60 | 4.49 | 4.49 | 4.52 | 4-44 | 4-39 | 4-28 | 4.47 | 4.38 | 4.36 | 5.23 | 4.40 | 4.50 | 4.34 | 4.50 
Germania .........++++- 5-05 | 5.02! 5.15 | 4.94 | 5.02 | 5.05 | 5.14 | 5.04 | 5.03 | 5.01 | 4.90 | 4.88 | 4.91 | 4.91 | 4.91 | 4.87 | 4.81 | 4 88 | 4.80 | 4.80] 5.05 | 5.05 | 4.90 | 4.84 | 4.93 
Home Life......--....- 4-87 | 4.78 | 4.75 | 4.87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 4.80 | 4.98 | 4.89 | 4.44 | 4.67 | 4.81 | 4.72 | 4.73 | 4.76 | 4 81 | 4 57 | 4.85 | 4-79 | 4-75 | 4-72 | 4-76 
John Hancock.......... 5-59 | 5-58] 5 31 | 4-98 | 4.91 | 5.72 | 6.30 | 5.63 | 5.57 | 4.87 | 5.05 | 5.05 | 5.08 | 5.09 | 4.96 | 4.95 | 4.85 | 4.70 | 4.69 | 4.63 | 5 26/5 55 | 5.04 | 4.74 | 4.97 
Manhattan ............. 5-44 | 4-67 | 4.42 | 4.92 | 5.01 | 4.95 | 5.22 | 5.00 | §.17 | 5.37 | 5.30 | 4.95 | 4.92 | 5.21 | 5.02 | 5 10 | 5.18 | 5.38 | 5.32 | 5.20] 4.9% | 5.14 | 5.08 | 5.24 | 5.11 
Massachusetts Mutual...) 5.38 | 5-59 | 5-27 | 5.58 | 5.51 | 5-19 | 5.38 | 4.84 | 4.64 | 4.99 | 4.52 | 4.85 | 4.78 | 4.81 | 4 74 | 4.65.| 4.59] 4.63 | 4.64 | 4.65 | 5.47 | 5.01 | 4.84 | 4.64 | 4.83 
Metropolitan...........+ 5-74 | 5-16 | 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 4.52 | 4.71 | 4.58 | 4.78 | 4.65 | 4.45 | 4-73 | 4.39 | 4-35 | 4.48 | 4.80 | 4.67 ] 5.30 | 4.78 | 4.64 | 4.57 | 4.66 
Michigan Mutual....... 6 28 | 6.26 | 6.01 | 6.40 | 6.11 | 5.85 | 5.79 | 5-57 | 5-57 | 5-79 | 5-84 | 5-91 | 6.49 | 5.51 | 5.33 | 5.21 | 5-17] 5.09] 5 10] 5.14] 6.26 | 5.71 | 5.79 | 5-14 | 5.56 
Mutual of New York....} 5.28 | 5.28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4.89 | 5.24 | 4.69 | 4.56 | 4.63 | 4.74 | 4.52 | 4.39 | 4.36 | 4.45 | 4.54 | 4.68 | 4-70] 5.18 | 4.95 | 4.56 | 4.58 | 4.72 
Mutual Benefit..........] 5-72 | 5-53 | 5-50 | 5-59 | 5-56 | 5-44 | 5-43 | 5-36 | 5.59 | 5.40 | 5.39 | 5-34 | 5-23 | 4.93 | 4-97 | 4.95 | 4.81 | 4.93 | 4.82 | 4.91 | 5.58 | 5.43 | 5-18 | 4.92 | 5.21 
National of Vermont... .| 5.66 | 6.10 | 5.61 | 5.77 | 5.54 | 5-55 | 5-30 | 5-25 | 5-32 | 4.77 | 4.16 | 4.80 | 4.67 | 5.31 | 4.93 | 4.97 | 4.91 | 5.01 | 4.94 | 4.89 | 5.70 | 5.20 | 4.81 | 4.90 | 5.03 
New England.......... 5-45 | 5-44 | 5-33 | 5-24 | 5.19 | 5.08 | 4.96 | 4.77 | 4.58 | 4.72 | 4.10 | 4.62 | 4.54 | 4.63 | 4.72 | 4.63 | 4.73 | 4.70 | 4.99 | 4-59 | 5-32 | 4-81 | 4 53 | 4-74 | 4-81 
New York Life ......... 5.07 | 5.09 | 4.94 | 4-75 | 4.95 | 5-10 | 5.04 | 4.83 | 4.72 | 4.76 | 4.84 | 4:95 | 4.77 | 4.60 | 4.42 4-49 4-38 | 4.29 | 4 36 | 4.44 | 4.96 | 4.87] 4 70| 4.41 | 4.63 
Northwestern........... 6.23 | 6.03 | 6.12 | 5.85 | 5.91 | 5.68 | 5.43 | 5.49 | 5-72 | 5.46 | 5.41 | 5-25 | 5.00 | 4.79 | 4.98 | 4.65 | 4.63 | 4.77 | 4.73 | 4-72 | 6.01 | 5.57 | 5.08 | 4:71 | 5-07 
Pacific Mutual.......... 6. 7-98 | 7.54 | 6.30 | 6.16 | 6.59 | 5.56 | 5-73 | 4-51 | 4-75 | 4-91 | 5-47 | 4.42 | 4.71 | 4.68 | 5.46 | 5.15 | 5.21 | 5.23 | 5.18 | 6.94 | 5.28 | 4.79 | 5-23 | 5-50 
Penn Mutual........... 5-85 | 5-72 | 5-90 | 5-71 | 5.66 | 5.43 | 5-57 | 5-33 | 5-37 | 5-08 | 5.05 | 4.93 | 5-34 | 5-I2 | 5.10 | 5,02 | 5.05 | 4.97 | 5.32 | 5.06] 5.77 | 5.34] 5-12] 509] 5.21 
Phoenix Mutual......... 6.10 | 6.01 | 6.46 | 5.80 | 5.88 | 5.75 | 5.72 | 5.50 | 5.55 | 5-48 | 5.42 | 5.48 | 5.41 | 5.29 | 5.28 | §.19 | 5.13 | 5.10} 5.15 | 5.19 } 6.12 | 5.60} 5.37 }-5-15 | 5-49 
Provident L. and T..... 5-30 | 4.98 | 5.10 | 5.24 | 5.28 | 5.17 | 5.40 | 5.34 | 5-03 | 4.50 | 4.62 | 4.83 | 4.29 | 4.41 | 4.67 | 4.77 | 4.63 | 4.48 | 4 52 | 4.67 | 5.20 | 5.06 | 4.56 | 4 OI | 4.75 
Provident Savings...... 3.80 | 4 41 | 3 82 | 4.14 | 3.60 | 4.94 | 5.00 | 5.69 | 5.11 | 5.09 | 4.38 | 4.62 | 5.24 | 4.84 | 4.46 | 6.35 | 7.11 | 6 66} 6:74 | 7345'| 3:92 | 5.18 | 4.70 | 6.91 | 6.03 
Prudential.............. 4-31 | 4-54 | 5-€3 | 4-64 | 5.10 | 4.92 | 4.99 | 5.04 | 5-14 | 5 15 | 5.12 | 5.38 | 4.99 | 4.96 | 4.94 | 4.52 | 4.72 | 4.71 | 4-67 | 4.70 | 4-82 | 5.07 | 5 05 | 4.08 | 4.81 
State Mutual....-......| 4.85 | 4.90 | 4.30 | 5.11 | 5.05 | 5.04 | 5.09 | 5.27 | 4 86 | 5.05 | 4.67 | 4.79 | 4.93 | 4.88 | 4.78 | 4.66 | 4.89 | 4.74 | 4.67 | 4.76 | 4.95 | 5-06 | 4.79 | 4-75 | 4-84 
gee eee -| 5-69 | 5.58 | 5.07 | 5.4% | 5.44 | 5.14 | 5-27 | 5.66 | 4.97 | 4.94 | 4.87 | 5.15 | 5.02 | 5.14 , 5-02 | 4.91 | 5.02] 5.47 | 4-91 | 5.43 | 5:18 | 5.01 | 5.07 | 5.12 
Union Central.......... 6.40 | 6.70 | 6.33 | 6.74 | 6.43 | 6.93 | 6.98 | 7.01 93 6.96 | 6.98 | 6.67 | 6.71 | 6.64 | 6.39 | 6.53 | 6.54.| 6.50 | 6.53 | 6.29 | 6 61 | 6.96 | 6.65 | 6.46 | 6.60 
Union Mutual.......... 4-36 | 4.33 4-35 4-80 | 4 65 | 4.55 | 5-14 | 4-63 | 4.68 | 4 77 | 4.64 | 4.54 | 4.43 | 4-04 | 4-15 | 4.37 | 4-34 | 4-36 | 4.39 | 4-45 | 4-52 | 4 75 | 4-35 | 4-38 | 4-48 
United States.........-.- 4-86 | 4.89 | 4.83 | 4.91 | 4.84 | 4.97 | 5.01 | 5.01 | 4.73 | 4.86 | 4.82 | 4.94 | 5.07 | 4.909 | 5 16] 5.21 | 5.41 | 5.39 | 5.10 | 5.10} 4.86 | 4.91 | 5 00| 5.24 | 5 02 
Washington............ 5.08 | 5.26 | 4.99 | 4.85 | 4.89 | 4.91 | 4.87 | 4.80 | 4.59 | 4.95 | 5.09 | 5.31 | 5-43 | 4.96 | 5.07 | 5.33 | 5.56 | 5.271 4.99 | 4.97 | 5.06 | 4.82 | 5.17] 5 21 | 5.08 
Averages (30 Cos.) ..| 5-47 | 5-43 | 5-27 | 5-10 | 5.36 | 5.08 | 4.95 | 4.93 | 5-00 | 4.91 | 4.86 | 4.87 | 4.81 | 4.67 | 4.61 | 4.58 | 4.61 | 4.63 | 4.68 | 4.67] 5 32 | 4.98 | 4.75 | 4-67 | 4-84 
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accruing in future from the handling of funds, while the re- 
strictions as to investments will cause an increasingly large 
amount of funds to be tied up in low interest-bearing se- 
curities—though, of course, of a high grade. 

Last year the average gross rate of interest earned by 
thirty life insurance companies on their mean invested funds 
was 4.67 per cent as compared with 4.68 per cent for the 
preceding year, both figures being slightly higher than for the 
years immediately preceding. ‘The decline in the interest 
rate, which began in the early eighties, appears to have been 
temporarily arrested, but there is no possibility of the rate 
again rising materially above the present figures. Indeed, 
for the reasons explained above, the future course is more 
likely to be downward than upward. Fortunately the several 
companies are well prepared for such a decline through 
having commenced a number of years ago to reserve on a 
lower interest basis—a course in which the law followed them 
some time after the first company had taken the step dictated 
by wisdom and foresight. 

In the accompanying table the gross rate of interest earned 
is shown for thirty companies, year by year, for twenty 
years, also the averages by five-year periods and for the 
entire two decades. The figures are compiled from the annual 
returns of the several companies as filed with the New York 
Insurance Department. During the twenty years the average 
rate has fallen from 5.47 to 4.67 per cent or four-fifths of 
one per cent, while the average rate for the period is 4.84 
per cent, a figure which has not been touched since 1808. 
The lowest rate shown is 4.58 per cent for the year 1902, 
while in only seven years did the average earnings reach or 
exceed five per cent. 





HE Governor of Texas has finally signed the bill requir- 

ing all life insurance companies doing business in that 

State to invest at least seventy-five per cent of their reserves 
upon Texas business, in Texas securities and real estate. 
This law is to go into effect in July. It is stated that this re- 
quirement would compel the companies now doing business 
in the State to invest at least $30,000,000 of their accumulated 
reserves in the class of securities specified, provided they 
elected to continue business in the State. The companies pro- 
tested against the enactment of this law and used every argu- 
ment possible to prevent its adoption, but the rabid and un- 
reasoning hostility shown by the Texas law makers was im- 
pervious to reason. Several of the companies notified their 
Texas agents that in the event the bill becoming a law they 
would cease doing business in the State, and some of these 
have reiterated this statement since the bill was signed by the 
Governor. It is probable that all the companies will withdraw 
from the State and cease doing business with the residents of 
Texas. If the companies will hold together and unanimously 
refuse to do business while this law remains in force, their 
action will have a tendency to prevent other States from 
adopting similar laws in the future. If, however, they scatter 
their influence and any company remains in the State, we 
may expect to see a similar law enacted in many States at 
the next sessions of their legislatures. This was the case with 
the valued policy law in fire insurance, which was adopted in 
New Hampshire some years ago. On that occasion the com- 
panies unanimously resolved to do no business in that State 
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until the law was repealed. It was not long, however, before 
the companies began drifting back one by one, being more 
eager to obtain premiums than they were to prolong the fight 
for principle. As a consequence, the valued policy law has 
since been adopted in many States, and the companies have 
been forced to accommodate themselves to it to their great 
detriment. The same will likely result in this Texas case, if 
the companies are weak enough to accept the conditions im- 
posed and invest their funds in securities of unknown, if not 
questionable, value. Their funds are now safely invested in 
securities that are earning handsome dividends for their 
policyholders, and to curtail-in any way the earning powers 
of those securities is robbery of the policyholders. The com- 
panies have from now to the first of July to determine what 
course of action they will pursue, but present indications are 
that they will close their agencies in that State and cease 
doing business there. This will throw out of employment.a 
large number of men who are now serving the companies in 
various capacities, and are dependent upon them for their live- 
lihood. While this law is something of a hardship upon the 
life insurance companies, it will be found in its practical ap- 
plication to be more injurious to the residents of Texas than 
to any one else. 





HE anti-compact bill which has passed the New York 
Assembly is a dangerous attack upon the fire insurance 
interests, and possibly upon the business interests of the State. 
The enactment of such a law as this drove practically all of 
the fire insurance companies out of Arkansas two years ago; 
and it is only within a week or two that the business men of 
that State have succeeded in having the law so modified that 
some of the companies may be persuaded to re-enter Arkan- 
sas. The New York bill is extra-territorial in its application, 
and would prohibit the transaction of business in New York 
by a company which belonged to a rate-making association 
anywhere in the world. The passage of this bill by the Sen- 
ate, and its signature by the Governor, would be the signal 
for a revolution in fire insurance methods or the withdrawal 
of most companies from business in New York State. The 
latter move, which may be forced upon the companies, would 
inflict a blow upon the commercial and manufacturing in- 
terests of the Empire State which would be most far-reaching 
and injurious in its consequences. While the fire insurance 
companies would naturally prefer to continue business in 
New York State, it is not to be expected that they would 
sacrifice their business everywhere else in this country, and 
in other countries, merely in order to’ retain the privilege of 
operating in one State, even though that State is New York. 
It would undoubtedly help to safeguard the business interests 
of the State if commercial organizations should co-operate 
with the fire underwriters in endeavoring to prevent the pass- 
age of this bill by the Senate or its signature by the Governor. 





EVERAL fire insurance companies have already re- 
S entered Arkansas for business, taking chances on the 
accuracy of ex-Governor Jeff Davis’ opinion that the recently 
enacted Browning-Lee measure is unconstitutional, and risk- 
ing attempts to collect penalties under the old anti-compact 
law. Another law with which outside companies must now 
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comply is one requiring domestication under the Arkansas 


laws. While this may render compliance with the State laws 
somewhat more irksome, it is not likely to deter any compa- 
nies from entering the State, if they believe the business 
therein will yield a fair return. 
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IN AND ABOUT NEW YORK. 


William A. Brewer, former president of the Washington Life, who 
is under indictment on two counts of perjury and one charging mis- 
demeanor in filing false reports with the State Insurance Board, 
pleaded guilty to the misdemeanor charge in the criminal branch of the 
Supreme Court last Friday. The penalty for misdemeanor is $500 fine 
or a year in prison, and it was apparent that Brewer hoped that by 
pleading guilty he would get the lighter sentence. Assistant District 
Attorney Nott expressed the opinion that an attempt was being made 
to get Brewer off with only a fine, and he did not think this would be 
fair, as George Burnham of the Mutual Reserve is serving a sentence 
in Sing Sing for an offense similar to that with which Brewer is 
charged. 








A special jury will be asked for to try Frederick A. Burnham, 
former president of the Mutual Reserve Life. The case was on the 
calendar in special term, Part I. of the Supreme Court last Friday, 
and was adjourned by Justice O’Gorman at the request of counsel for 
3urnham. Burnham is under indictment similar to the one under 
which his brother, George Burnham, Jr., was convicted and is now 
serving a term of two years in Sing Sing prison. George Burnham’s 
appeal is on’ the calendar for a hearing in the appellate division of the 
Supreme Court during the present week. In opposition to the applica- 
tion of District Attorney Jerome for a special jury panel, William 
Rand said that Burnham’s physicians had certified that it would be 
nothing less than murder io bring Burnham into court, as he was 
suffering from acute diabetes and was in a condition of collapse. 
Justice O’Gorman granted the district attorney’s application for the 
drawing of a special panel of jurors, returnable on May 13. 

The Home Life of New York has placed on the market a nineteen- 
payment annual dividend contract with guaranteed values. 

It is believed that the New York Insurance Department will report 
a policyholders’ surplus of about $160,000 after the examination of the 
Bankers Life, now in progress, is completed. 

District Attorney Jerome has begun a preliminary investigation of 
the charges of “fraud and perjury” made by the Untermyer-Scrugham 
committee against agents of the New York Life and the Mutual in 
connection with the election of trustees. If these charges are sus- 
tained by an examination of the challenged ballots, criminal pro- 
ceedings against the offenders are promised. It is announced that pre- 
liminary examination of some of the ballots show that there were 
irregularities in some of the ballots cast in favor of the International 
Committees’ nominees as well as those favoring the administration 
candidates. If these irregular ballots are shown to be fraudulent, some 
one besides the agents are likely to be involved in trouble. 

Supreme Court Justice Gildersleeve has signed an order granting a 
stay until May 9 of the trial for grand larcency of Frederick A. Burn- 
ham, former president of the Mutual Reserve Life. Sewell F. Tyng, 
counsel for Burnham, made the announcement that the defendant 
would apply for a change of venue, and as the trial is set for next 
week, a stay would be necessary, pending the drafting of papers for the 
proposed change of venue. 

The Puritan Life Insurance Company of New York is being or- 
ganized with $100,000 capital and $25,000 surplus. The authorized 
capital is $1,000,000. Hon. Edward J. Sullivan, formerly United 
States consul to Turkey, is to head the new company. The company 
will be formed in strict conformity with the New York laws and will 
write only non-participating business. The entire capital of $100,000 
has been subscribed. Mr. Sullivan is president of the Sullivan-Thorne 
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Realty Company, and has a number of influential business men and 
capitalists associated with him. The temporary offices of the company 
are in the Temple Court building. 


BOSTON AND VICINITY. 


The Massachusetts Legislature has received a favorable report on 
the bill incorporating the Mutval Direct Life Assurance Society, known 
as the “over-the-counter” bill. The paid-up capital is fixed at $200,000. 
It is provided that policies of $250, $500 and $1000 may be issued, the 
premiums to be paid monthly. The corporation will employ no paid 
solicitors and will make no house-to-house collections, although cor- 
respondents may be appointed to receive premiums and applications. 
The company may declare annually, or semi-annually, from its surplus 
cash dividends of not more than five per cent on the amount of its 
unretired capital and paid-up surplus, and if the dividends in any one 
year are less than five per cent the difference may be made up in any 
subsequent year from surplus accumulation; but no such dividend shall 
be declared or paid unless the capital, after paying, or providing for 
the payment of such dividends, shall exceed $100,000. 

One of the late hearings by the legislative committee on insurance 
was on the petition to incorporate the Co-Operative Assurance Society 
of Springfield, Mass., to do an old age business. Following are the 
essential features of the bill: “Said corporation may, with or without 
medical inspection, sell old age incomes, payable annually or otherwise, 
as agreed, not to exceed the amount of $1000 per annum to any one 
individual, and not to be paid until the annuitant reaches the age of 
sixty or more years. Such annuitant shall be entitled to the proceeds 
of such contract against creditors and their representatives, provided, 
however, that subject to the statute on limitations the amount with 
interest of any premiums paid for such contract in fraud of creditors 
shall inure to their benefit from the proceeds of the policy. But the 
corporation shall be discharged from all liability by payment of such 
an annuity in accordance with its terms unless before such payment 
the corporation had written notice by or in behalf of a creditor with 





‘ specifications of the amount claimed, claiming to recover for certain 


specified premiums paid in fraud of creditors. 

“Contracts for incomes, as specified above, shall not have a sur- 
render value; but in lieu thereof, any contract upon which noi less than 
three annual premiums have been paid shall, upon request of the in- 
sured, made at any time within one year of his last regular payment of 
any premium, become a paid-up non-participating contract for such 
proportion of the amount of said annuity as the number of premiums 
paid bears to the total number of premiums which would be paid if 
said policy should be carried to maturity.” 

The Metropolitan Life Insurance Company gave a dinner to about 
four hundred of its Boston representatives, at the Hotel Somerset, 
Monday evening. Among the speakers were First Vice-President 
Haley Fiske, Fourt Vice-President F. O. Ayers, and W. F. Dobbins, 
superintendent of agencies. 

A large party of the Metropolitan’s Portland (Me.) representatives 
attended the business meeting of district superintendents in Boston, 
Tuesday. 

The Augusta (Me.) Mutual Plate Glass Insurance Company began 
business April 15. It will operate on the assessment plan, and will 
do a plate glass business, only in Maine. The president of the com- 
pany is George E. Macomber of Macomber, Farr & Whitten, insurance 
agents, Augusta. 

The new Maine Insurance Company will begin business with a 
paid-up capital of $100,000. It is a stock company, and will confine 
its business to writing health, accident and plate glass insurance. 





NOTES FROM PHILADELPHIA. 


The Girard Health and Accident Insurance Company of Philadel- 
phia has appointed J. J. Kennedy general manager at its office here. 
Mr. Kennedy was formerly connected with the Colorado Life. 

The Employees Relief Fund of the Pennsylvania Railroad, covering 
the lines east of Pittsburg and Erie, made payments in March aggre- 
gating $137,813. Of this sum $55,847 was paid in death benefits, and 
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$81,969 was turned over to members who were disabled or incapacitated 
for work in the company’s service. 

Although it was not expected that the Pittsburgh Life and Trust Com- 
pany would declare any dividend before January 1, 1908, marking the 
completion of its fifth year of business, it declared a quarterly one of 
one per cent, payable yesterday. 

In the United States Circuit Court last week suit was begun by Mrs. 
Rosa Mitchell and husband against Dr. Theodore L. Chase of this city 
to collect damages of $50,000, which is claimed to be due because 
Dr. Chase left a surgical sponge in an opening which he made in 
operating on Mrs. Mitchell in June, 1906. It is claimed that several 
weeks after this operation Mrs. Mitchell became violently ill, and that 
a second operation disclosed the sponge as the cause of her illness. 





THE MIDDLE STATES. 


Legislative Matters at Albany. 
[FRoM OUR OWN CORRESPONDENT. ] 


The New York Life, Mutual Life and Equitable, the Association 
of Life Insurance Presidents and international policyholders’ committee 
and the boards of election inspectors of the Mutual and New York Life, 
were all represented at the joint session of the Senate and Assembly in- 
surance committees, when a hearing was had-on the two Fancher-Rogers 
bills which would amend the new insurance laws adopted last year as 
the outcome of the life insurance investigation by the Armstrong com- 
mittee. One bill would change the procedure in connection with elec- 
tions of directors of mutual life insurance companies; the other would 
amend the penal code so as to compel testimony in connection with 
charges of unlawful rebating, while still protecting the witness against 
the use of his testimony against himself in subsequent criminal pro- 
ceedings. 

Among those present were: Second Vice-President George K. Dexter 
of the Mutual; Secretary William Alexander of the Equitable; Secretary 
John C. McCall of the New York Life; General Solicitor James McKeen 
of the Mutual; Hiram R. Steele, a trustee of the New York Life; G. R. 
Scrugham, secretary, and Samuel Untermyer, counsel of the interna- 
tional poiucyholders’ committee; Robert Lynn Cox, attorney for the 
Association of Life Insurance Presidents; Jay E. Lawshee, chairman of 
the board of election inspectors of the New York Life, and Joseph A. 
Arnold, of the like board of the Mutual. Superintendent Otto Kelsey of 
the State Insurance Department was an interested listener. 

There was much argument over the election bill, Mr. McKeen and 
Mr. Untermyer clashing on several occasions. 

The ways and means committee has reported favorably the bill of 
Assemblyman Rogers authorizing the State Comptroller to refund cer- 
tain taxes paid by Connecticut life insurance companies. 

The Assembly has advanced to third reading the following bills: As- 
semblyman Whiteley’s, relative to discriminations in life and endow- 
ment insurance premiums and to the privileges and protection to be 
accorded witnesses. Assemblyman Wells’; in relation to security guar- 
anty corporations. Senator Tully’s, in relation to certificates of au- 
thority of agents and the filing of such certificates. 

Mr. Untermyer was asked by Senator Sohmer how much he expected to 
get out of the election and how much he contributed and how much it 
cost the international committee to poll the anti-administration vote. 
He declined to answer, but stated that he personally expected to get 
nothing out of it and that he did contribute something. For facts, he 
referred Senator Sohmer to the chairman of the finance committee, 
Thomas B. Wanamaker of Philadelphia. The committees will consider 
the bills further before acting upon them. 

Governor Hughes has signed the bill of Senator Saxe to provide against 
loss or damage to an automobile resulting from collision and against loss 
by legal liability or damage to property resulting from the collision of 
an automobile with another automobile or vehicle or object. 

The Senate committee on insurance has reported favorably the fol- 
lcwing bills: Assemblyman Allen’s, relative to the Scandinavian 
Brotherhood. Senator Wemple’s, relative to securities guaranty corpo- 
rations. Senator Hill’s, to permit the incorporation of beneficiary so- 
cieties of persons in the service of the same employer. Senator Cul- 
len’s, relative to the powers of title guaranty corporations. Senator 
Davis has introduced a bill allowing the Superintendent of Insurance to 
authorize the use of additional forms of policies to be issued and de- 
livered by domestic life insurance companies within this State. 

The Assembly has passed the foliowing bills: Senator Hill’s, amend- 
ing the insurance law in relation to the designation of beneficiaries. 
Senator Tully’s, amending the insurance law relative to the filing and 
publication of statements. LANCASTER. 


Albany, April 29. 








—The committee on the prevention of tuberculosis of the Charity Organization 
of the City of New York has issued a report in which it is stated that over 
forty-four persons died of consumption in New York State each day in Febru- 
ary, 1907. The State Department of Health now requires the registration of all 
cases of tuberculosis, and urges all local boards of health to include tuberculosis 
in its ordinance regarding the reporting of contageous diseases. 

—The Fidelity Mutual Life reports the receipts for the quarter ending March 
30, 1907 (including $76,918 liens account of changed policies), amounted to 
$1,277,348. The excess of such receipts over disbursements amounted to $649,902. 
Total net receipts amounted to $13,060,539, as against $10,419,197 at the same 
period of the previous year, making an increase of twenty-five per cent. The 
new business written during the quarter amounted to $4,626,850. 
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THE WEST. 


—The Policyholders Title and Guarantee Company of Indiana, which adver- 
tised as a dispenser of legal and actuarial advice, has decided to quit. 

—Herbert R. Earle, formerly with the New York Life, has been appointed 
supervisor of the Michigan agencies of the Equitable Life, with headquarters in 
the Union Trust building, Detroit. 

—The Equitable Life of Iowa announces having purchased the property in 
Des Moines known as the Equitable building, and has now removed its home 
office to the third floor of that building. 

—Geo. E. Nicholson, president of the Kansas Portland Cement Company of 
Iola, Kan., has taken $300,000 additional life insurance in the New York Life, 
and now carries the limit in that company. 


—The firm of Walker & Boone, Illinois general agents of the North American 
Life, has been dissolved. C. W. Walker will take charge of the field, while 
John T. Boone, Jr., comes East to take territory here. 


—H. L. Phillips, chief clerk in the Minnesota Insurance Department, has been 
chosen to fill the new office of special examiner. The position of chief clerk has 
been filled by J. D. O’Brien, the Commissioner’s brother. 


—The Order of Knights of St. Joseph, Cleveland, Ohio; the United German 
Unions, Cleveland, Ohio, and the United Presbyterian Mutual Benefit Associa- 
tion of Monmouth, IIl., were admitted to Ohio during the year 1906. 

—The Mutual Benefit Society of Topeka, Kan., is being organized as a fra- 
ternal, but will use level rates based on the American Experience Table and four 
per cent. John H. Upton, formerly examiner of the Kansas Department, is 
secretary. 

—Fifteen life policyholders appeared before the Wisconsin legislative com- 
mittee on insurance for a hearing of their side of the pending insurance bills. 
All declared that there is no demand for the proposed legislation, and that they 
are perfectly satisfied under the present conditions. 

—The Continental Life Insurance and Investment of Salt Lake City, which 
recently periected a thorough reorganization of its official family, is doing a 
most gratifying busines, and reports for the month of April that it will write 
considerably in excess of $100,000 paid-for business. 

—The Missouri Department has licensed the Great Western Life of Kansas 
City, and the company has made a deposit with the Missouri Department of 
$100,000, and will register all its policies. The Great Western will get all of the 
agency force of the State Life of Indiana, controlled by Manager Van Laning- 
ham, who is president of the Great Western. 

—The Insurance Department of Indiana has refused admission to the Great 
Western Life of Kansas City because there is already in Indiana a life insurance 
company of the same name. The Kansas City Great Western is the company 
started by O. L. Van Laningham of State agency repute and Samuel Quinn, 
former agency manager for the State Life of Indianapolis. 

—The Central Life Insurance Company of Illinois, of Ottawa, has been chartered, 
with $100,000 capital, which has been deposited with the State. This company is 
a reorganization of the Central Life Assurance Society, an assessment company. 
The officers of the new company are: H. W. Johnson, president; W. F. Weese, 
first vice-president; Charles Nadler, Peru, second vice-president; T. W. Appleby, 
secretary; S. B. Bradford, treasurer; W. H. Hinbaugh, counsel, and Dr. T. H. 
Burrows, medical director. 

—The annual banquet of the Cleveland Association of Life Underwriters took 
place last Saturday evening at the Chamber of Commerce club rooms, ninety-six 
covers having been laid. The dinner proved to be the most intcresting ever 
held. President J. J. Jackson presided as toastmaster. W. G. Warner, manager 
of the Pacific Mutual, made a strong address on the taxation of life premiums 
in Ohio, and said that the States should be willing to do their part in reducing 
the expenses of the companies so that they may be able to pay their policy- 
holders better dividends. He said that he felt that the Ohio Legislature will be 
willing to reduce the tax from 2% per cent to 1 per cent and that the insurance 
men would be satisfied with that. The paper of O. W. Carpenter, general agent 
of the Union Central Life, on legislation was one of the best ever read before 
the association. Senator P. W. Ward of Cleveland, the Rev. Frank Du Moulin 
and Hon. T. H. Hogsett also spoke. 





THE SOUTH. 


The Inter-Southern Life Insurance Company. 

The Inter-Southern Life of Louisville, Ky., which began business 
April 1, reports a most satisfactory showing without any effort at high- 
pressure business, but confining itself to small policies. It will close its 
first month with $250,000 of good business on its books. Most of the 
policies are small and well distributed throughout the State of Ken- 
tucky where it has a well organized force of agents. This company will 
write only non-participating business and expects to comply strictly 
with the recommendations of the Committee of Fifteen. Its capital stock 
of $250,000 is well distributed throughout the State of Kentucky, and 
the company will have no board contracts, nor will it sell its stock as 
an inducement to insure, nor will it make any contracts with agency or 
underwriting companies. Its officers and directors are among prominent 
financiers in the South. C. W. Dorsey, for many years with the United 
States Life, Provident Savings and Equitable, is the company’s under- 
writer. 
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—The Philadelphia Life has decided to leave Virginia, where the sale of stock 
with insurance is not permitted. 

—A new life company is under way in Birmingham, Ala. Former Governor 
W. D. Jelks will be president, and the company will have a capital stock of 
$500,000, about one-third paid in. 

—The State Mutual Life of Rome, Ga., will have a general agency plan with a 
capital stock of $1,000,000. It is reported that the plan has been approved by the 
Insurance Commissioner of Georgia. 

—A general exodus of life companies from Texas may be looked for as a result 
of the Robertson law. The Etna Life, the Travelers and the Hartford Life 
have already signified their intention to withdraw. 

—The New South Mutual Life of Atlanta, Ga., has been incorporated on the 
mutual co-operative plan, with no capital stock. The promoters are B. S. Cal- 
houn, W. E, Currie, R. E. Currie, B. J. Calhoun and J. F. Anthony. 


—Tom C. Swope of Houston, Tex., so well known among life underwriters, has 
taken charge of the agency force of the Commonwealth Life of Fort Smith, Ark., 
and proposes to place $3,000,000 of business on the books this year. 

—The Fidelity Life of Philadelphia has won a decision in the District Court at 
Opelousas, La., denying the claim of Mrs, August Lesseps for $40,000 on a policy 
held by her late husband. Liability was denied on the ground that the policy 
had been forfeited by failure to pay the premium within the allotted time. The 
case will be appealed. 

—The ordinary business of the Baltimore Life for the three and one-half 
months of 1907 far exceeds the amount produced for the same period in any 
previous year during the history of the company. Its agents have displayed 
decided activity in this department, and particular credit is due its Reading 
(Pa.), Erie (Pa.) and Pittsburg (Pa.) districts. Not only does the new business 
show a decided improvement over any previous year, but the net increase of 
insurance in force is greater. 

—The Peoples Insurance Company of New Orleans has been incorporated 
and has offices at 710 Macheca building, and expects to begin business in a few 
weeks. The company will write small life policies at about the same rates as the 
other companies now engaged in industrial business. The capital stock is 
$100,000. The officers of the new corporation are: Victor H. Provensal, presi- 
dent; W. T. Nolan, first vice-president; A. C. O’Donnell, second vice-president; 
William Marseilles, Sr., secretary and treasurer. 

—The Commonwealth Life Insurance Company of Fort Smith, Ark., the pioneer 
legal reserve company of that State, has begun issuing policies, and celebrated the 
beginning of its existence by a banquet on April 18, which was attended by the 
directors, stockholders, agency force and invited guests. Speeches were made by 
Col. Wm. Sparling, secretary-manager, and Tom C. Swope, director of agents, as 
well as by a number of others. The company wrote $50,000 of business during 
the first seven days its salesmen were in the field. The Commonwealth’s 
prospects seem bright, as there is a very strong feeling in Arkansas in favor of 
home companies. The capital of the company is $300,000, of which $200,000 has 
been subscribed for, and in excess of $100,000 paid in, the remainder being paid 
in monthly instalments, all of which will be in before the close of the year. 
The officers of the company are: T. J. Smith, president; T. M. Neal of Russel- 
ville, first vice-president; .M. B. Conatser of Ozark, ‘second vice-president; W. 
Sparling, secretary-manager; J. S. Johnson, treasurer; I. N. Johnson, M. D., 
medical director; Tom C. Swope, director of agents. The directors are promi- 
nent business and professional men, and on the board are six bank presidents. 





MISCELLANEOUS LIFE NEWS. 





Rumored Changes in Life Insurance Companies 

A journal that is not always reliable announced last week that 
certain capitalists owning a controlling interest in one life insurance 
company had purchased a controlling interest in another one, leaving 
the inference that the two were to be merged at a later date. Rumors 
to this effect have been in circulation for some weeks, and while THE 
SPECTATOR has known of them, it has also known that nothing definite 
has been arrived at. The gentlemen interested are capitalists, largely 
identified with banking and financial institutions, and have in mind 
the building up of a large life insurance company. While their pur- 
poses are well defined, there are an immense amount of details to be 
arranged for before any definite statement can be made as to their 
application, and the Insurance Department would have to be consulted 
and pass upon whatever arrangements may be agreed upon. At pres- 
ent matters are all in the air, and the publication referred to was 
unofficial, unwarranted and premature. 





The Election of Trustees of the Mutual Life Insurance Company. 


William H. Wootton, a watcher in the recent canvass of votes for 
trustees of the Mutual Life Insurance Company, has submitted a report 
to the directors answering the charges made by Untermeyer and Scrug- 
ham of fraud and forgery. The reports show that the total number of 
ballots cast was 300,654; 31,000 being cast under proxies. Of these the 
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administration ticket received 220,182; the united committces’, 76,161; 
fusion, 4311. The inspectors rejected as void 34,382 administration bal- 
lots, 12,853 united committees’ ballots and 1089 fusion ballots. When 
the result of the election was announced, the spokesman of the so- 
called international policyholders’ committee had published in the news- 
papers a tirade of abuse and misstatement, such as marked their con- 
duct of the election campaign. From the beginning, Mr. Wootton re- 
lates the methods employed by the inspectors for obtaining a correct 
count of the ballots cast. He says: 


At least one-half of the ballots delivered at the polls on election day 
by the international committee were in envelopes which had been first 
addressed to Richard Olney, Carroll S. Page, Biscoe Hindman and others, 
but not originally bearing the name of this company. Every one of 
these envelopes had been opened at the international headquarters and 
the contents inspected. Afterwards they were resealed across the end 
and the name of the company was stamped on the face. 

Many hundreds of New York Life ballots which had been sent to the 
committee, sometimes in Olney envelopes, sometimes in envelopes ad- 
dressed to the New York Life itself, were delivered at the Mutual Life 
office on the eighteenth of December along with the committee’s regular 
Mutual Life votes. The envelopes had been opened by the committee for 
inspection and then resealed and incorrectly stamped as Mutual Life 
ballots. This, of course, was unintentional error, but the result of the 
committee’s unlawful manipulation of the ballots entrusted to its care, 
whereby several hundred New York Life policyholders were disfran- 
chised. It illustrates likewise how easily errors may occur through the 
carelessness or incompetence of clerks or other employees, thereby fur- 
nishing a basis for reckless and unwarranted charges of fraud and cor- 
ruption. 

Very many of the proxies voted by the international committee had 
written across their face, in the peculiar shade of ink used at the inter- 
national headquarters, the memorandum ‘‘Ballot O. K.’’ The com- 
mittee’s watchers explained that this was to indicate that both a ballot 
and a proxy had been sent in, and that the ballot had been examined and 
found to be in correct form. This explanation was verified by the fact 
that in nearly every case where the statement appeared on the proxy, a 
ballot cast by the same person was also found. In other words, the 
committee had deiiberately voted many proxies on the eighteenth of 
December which they knew had already been invalidated by ballots 
duly cast. 

Mr. Wootton continues to answer in detail some of the special in- 
stances of alleged fraudulent ballots, showing conclusively that such 
ballots were not faraudulent, but in certain instances were defective, by 
reason of error on the part of the policyholders filling out the blank. 
Mr. Wootton says, “‘I have been investigating the case submitted by the 
international committee as well as other cases, and am convinced that 
nearly, or quite all, result from unintentional error and carelessness.”’ 

But if ‘fraud and forgery’ prevailed, evidence is submitted showing 
that the international committees’ officials were not immaculate. Mr. 
Wootten says: 


In other cases the ballot was witnessed, apparently, without seeing 
the policyholder at ali. For example: the ballot of S. J. Freudenthal, 
No. 1,499,571, for the united committees’ ticket bears date El Paso, Tex., 
October 24, 1906, at which time the subscribing witness, George R. 
Scrugham, organization manager of the international committee, was on 
this side of tne Mississippi river. 

The international committee persistently begged policyholders to send 
their ballots directly to them to the end that they might see that they 
were properly deposited and counted as cast. There is evidence to show 
that when ballots cast for the administration ticket were thus en- 
trusted, inadvertently or otherwise, to the international committee to 
be deposited at the polling place designated by law, the same were 
generally, if not always, suppressed. 





Superintendent Kelsey not Likely to be Removed 


On Tuesday the judiciary committee of the New York Senate resolved 
to report the Kelsey case to the Senate without any recommendation. 
For two months the committee has been considering the Governor’s 
recommendation that Mr. Kelsey be removed from office, with the re- 
sult that they cannot agree upon a recommendation. The case will now 
be debated in open Senate, and the indications are that the final vote 
will be in favor of the Superintendent. The hearing is scheduled to 
take place to-day, but is likely to be deferred. 





Arrest of Scrugham and Others 


As a result of the charge made by the district attorney’s office that 
there was a conspiracy on the part of the representatives of the inter- 
national policyholders’ committee to vote forged ballots, three men, who 
have been representing the committee in the election, George R. Scrug- 
ham, manager of the committee, Charles Stirrup and C. F. Carrington, 
were arrested on Tuesday. 

In a general way the charge against the three men is that just prior 
to the New York Life election on December 18 they had a large number 
of ballots for the policyholders’ committee ticket, which were not in 
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proper form to be counted, and that they altered the defective ballots 
so as to make them comply with the requirements of the insurance law 
and proper to be counted at the election. It is charged that all this 
was done without the consent of the policyholder who signed the ballots 
and in many instances without his knowledge at all. Clerks employed 
by the committee have made affidavits that they fixed up the ballots 
under the direction of the officers of the committee. Mr. Scrugham was 
arrested in Albany and returned to New York, where he was held for 
examination. Stirrup and Carrington were arrested in New York and 
were locked up in default of $1000 bail. 


A NEW YORK LIFE AGENT ARRESTED. 


As a result of a complaint made by Mr. Scrugham to the district at- 
torney’s office that there were forged ballots cast for the administra- 
tion ticket of the New York Life, Jacob Frank, who has been an agent 
of the New York Life for thirteen years, was arrested on a charge of 
forgery. Frank was arrested after he called on Mr. Smyth at the district 
attorney’s office. He was arraigned before Magistrate House, waived 
examination, and was held in $1000 bail, which he furnished. 

Frank is alleged to have admitted to Mr. Smyth that he had signed 
the names of about 150 policyholders to ballots. They were all persons 
whom he had insured. From fifty or sixty of them, he said, he got 
their consent. The others were not consulted. 


INDUSTRIAL INSURANCE 














Got What He Asked for. 


Superintendent D. E. Lloyd, of the Charleston (W. Va.) district of 
the Prudential, recalls a statement made by one of his detached agents 
at a staff meeting and sends it to the company for publication, as a 
warning to others. The agent said: 


A short time ago I was soliciting a friend for insurance, and, re- 
curring to my rate-book, singled out the price of a $1000 policy, twenty- 
payment life. I got right down to business, and closed the case without 
any trouble; just as I had planned it out. I collected on the application 
and proceeded to look up another prospect. Two days later I met the 
father of my applicant, informed him that I had written the son for 
$1000, and he said: ‘‘So I have been informed. The general agent of 
ao company happened around yesterday and wrote him for the other 
4000.” 

In answer to my look of utter surprise, he said: ‘‘Why, didn’t you 
know he was figuring on taking $5000?’ 

Well, maybe I didn’t get busy hunting this young fellow up, and I 
asked him why he treated me that way. He said: “You didn’t talk 
anything but $1000, and I gave you all you asked for, didn’t I?’’ So. for 
the benefit of some of you fellow agents who have contracted the $1000 
habit, let me advise you to cut it out. Size up your prospect, what he 
wants and what he can pay for. I am going to aim high hereafter. 





—Progress belongs to the man who creates conditions.—E. St. Elmo 
Lewis. 

—Success comes only to those who lead the life of endeavor.—Theodore 
Roosevelt. 

—J. Conley of Brooklyn has the distinction of leading all the assistant 
managers of the Colonial on ordinary increase for the year. The leading 
industrial assistant is M. J. Cole of Williamsburgh. 

—The leading industrial agent of the Colonial for 1907 is H. Hew- 
son, Elizabeth, closely seconded by L. Samsel of Trenton. M. Misick 
leads all the ordinary agents, and next to him is T. Egan of Orange. 

—George M. -Nettleship has resigned as superintendent of the Metro- 
politan’s Wade Park-Cleveland district. Mr. Nettleship has made a 
marked success of insurance and his retirement is a distinct loss. 

—Manager Louis Janson of the Williamsburgh district leads all the 
other representatives of the Colonial on industrial increase for the year, 
and he is closely followed by L. P. Welsh of Trenton. The leading ordi- 
nary manager is H. J. Whitaker of Harlem. 

—Daniel M. Buckley, formerly an assistant in the New London (Conn.) 
district of the Prudential, took charge as superintendent at Waterbury 
on April 15. He entered the service of the company July 20, 1896, since 
which time he has been promoted a number of times. Thomas E. God- 
frey, the former superintendent at Waterbury, is now the chief of the 
Worcester district. 

—Among the most recent changes reported in the Colonial field staff 
are the following: Appointments to Assistancies—Samuel Sax, Bayonne; 
A. R. French, Trenton; L. S. Stansburg, York; A. Karpos, Jersey City; 
R. Galloway, Jr., Middletown; F. B. Brantley, Germantown; J. R. Cum- 
mings, New Brunswick; T. J. Sullivan, Newburgh; R. K. Donaldson, 
Paterson; J. E. Gantriss, South Philadelphia; Wm. Schlesinger, Bronx, 
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and A. A. Kitchell. Wallace J. Burn has been appointed manager of 
Brooklyn. O. F. Strunk has been transferred from New Brunswick to 
Williamsburgh, and E. J. Linne from Trenton to Pittsburg. 

—W. B. Griffin, recently superintendent in Charlottesville for the Life 
Insurance Company of Virginia, has been made assistant in High Point, 
succeeding W. H. Dixon. W. E. Elliott, recently superintendent of 
Greensboro, has been appointed superintendent in Charlottesville. Agent 
E. F. Nores, New Orleans No. 3, has been appointed assistant in that 
district to succeed W. A. Colley, resigned. 

—In the “white banner’ contest of the Colonial, based on industrial in- 
crease per capita, the rank of the leading districts is as follows: Eliza- 
beth, H. Morlock; Pittsburg, J. I. McLeod; Newark, C. W. Hugg; Har- 
lem, H. J. Whitaker: Harrisburg, E. W. Cranmer; Easton, J. W. All- 
britton; Germantown, L. S. Brown; Williamsburgh, L. Janson; Trenton, 
L. P. Welsh, and Jersey City, W. L. Griffin. 

—In all points the record made by the Colonial during the first quarter 
of the year exceeded that of the initial three months of any year, and 
better still, the April returns show the second quarter will be an all- 
around winner. The company reports that at no time in its history were 
there so few changes in the field staff, despite the fact that a larger 
force is at work than the company ever before operated with. 





The Pocket Register of Life Associations. 

The Spectator Company has issued the twenty-second annual edition 
of The Pocket Register of Life Associations, showing the statistics of 
stipulated premium, assessment and fraternal orders for five years, 1902 
to 1906, inclusive. The Pocket Register contains full statistical infor- 
mation of over two hundred prominent assessment and fraternal orders, 
the figures being arranged in tabular form, running back for five years, 
making instant comparison possible. The Pocket Register of Life As- 
sociations gives the principal officers, location and date of organization 
of each association, and the principal items of the income and expense ac- 
counts, financial condition, insurance account and death rate are shown 
in comparative form. 

The statistics given under these headings for a series of years form a 
condensed history of the business. The Pocket Register is of pocket- 
book size, convenient to carry in the pocket, and put up in neat and 
durable covers and is issued long in advance of State Department re- 
ports, is a valuable addition to every field man’s equipment. The 
Pocket Register sells for twenty-five cents a copy; special rates for 
larger quantities. All orders should be addressed to The Spectator 
Company, 135 William street, New York. Orders for single copies must 
be prepaid. 
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NEW YORK SURVEYS. 


At the banquet given by the Montauk Club, Brooklyn, to Senator 
Chauncey M. Depew, on April 27, in celebration of the Senator’s 
seventy-third birthday, at the table of F. B. Frear, of Lewis & Frear, 
the well-known Brooklyn agency firm, among those present as guests 
were noticed Daniel H. Dunham, president of the Firemens Insurance 
Company of Newark; Louis S. Amonson, organizer of the National 
American Fire Insurance Company of Philadelphia, which has re- 
cently merged with the Peoples Fire Insurance Company, forming 
the Peoples National Fire Insurance Company; John W. Brooks, the 
new general manager of the Delaware Insurance Company of Phila- 
delphia, and J. Parsons Smith, Jr., secretary of the Delaware In- 
surance Company of Philadelphia. 


The Lumber Underwriters, E. F. Perry, manager and attorney, has 
greatly enlarged its quarters at 66 Broadway. It recently entered into 
a two years’ lease with the proprietors of the Manhattan Life In- 
surance building. 

Wallace Reid has removed to the ground floor of the new Em- 
ployers Liability building at 56 Maiden Lane. 

John A. Eckert & Co. has removed to 92 William street, and Willcox, 
Peck & Hughes to 3 South William street. 

The annual election of officers of the New York Board of Under- 
writers will occur shortly. The nominating committee consists of 
J. M. Whiton, B. Lockwood, H. W. Eaton, E. G. Richards, E. H. A. 
Correa, Harold Herrick and George Burchell. It is announced that 
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President Wray has positively declined a re-election, to which he would 
be entitled by the custom of the Board. Ordinarily, George Burchell 
of the Queen, now vice-president, would be elected president, but it is 
reported he has informed his associates on the committee that he will 
not accept the promotion. In this event, the nominee for president 
will be a new man, and there is some curiosity as to the “dark horse.” 


The Norfolk Fire Insurance Corporation of Norfolk, Va., has ap- 
pointed Tileston & Co., 95 William street, its general agents for New 
Jersey, with power to bind surplus lines in other localities. 


Dickson & Tweeddale are now comfortably fixed in their new quar- 
ters on the second floor of the Royal Insurance building. 

The London Assurance has removed to new quarters in the Royal 
Insurance building. The city office is on the ground floor and the 
main office on the fourteenth floor. 

The anti-compact legislation is producing a depressing effect upon 
the companies interested in the Exchange, but they are fearing the 
worst and hoping for the best. The publication of the names of the 
underwriting organizations which will be dissolved by the anti-compact 
law, includes the New York Board as a rate-making association. This 
is an error, the New York Board having no authority or jurisdiction 
over rates whatever. The Exchange is the only rate maker affecting 
risks in the Metropolitan district. 

The inter-insurers, organized under various titles, are much dis- 
turbed by the appearance of a bill in the legislature of Illinois placing 
restrictions upon inter-insurance in that State. As some of the largest 
lines held by the inter-insurers are located in Chicago, the bill is a 
menace to that portion of the business. The Chicago inter-insurers 
associations are numerous and are in favor of the restrictions upon 
their New York rivals. The companies stand off and laugh at this 
rival interest controversy. 

The latest wrinkle is a suggestion that if the Exchange is thrown 
down by the anti-compact law now pending, that the brokerage depart- 
ment be continued and the certificates system be maintained. There is 
nothing in the proposed law which interferes with the present plan 
of charging the brokers a fee for a license to obtain the right to re- 
ceive commissions from the companies. The matter is receiving quiet 
attention and many companies are in favor of it, while the brokers 
desire it also, provided the present pledge to refrain from paying 
rebates is continued. The brokers are strong friends of the compact 
and will lament the day the Exchange suspends its functions. 


The news that the Tammany Hall brokers have lost control of the 
Metropolitan Traction Company business was a surprise to the com- 
panies. The prediction is already heard that that they will have it 
back again within a year, or else the traction company’s privileges to 
tear up street pavements, etc., will be materially curtailed. The Penn- 
sylvania Railroad business is still in the hands of the political brokers 
for the benefit of the supposed influence in the city government. 


The fire underwriters are concentrating this week around the 
William street and Maiden Lane corners, with a strong tendency to 
extend their borders toward John and Fulton streets. The offices 
below Pine street now seem far off from the center. It is reported 
two new office buildings will be erected this year to attract fire in- 
surance companies near John street. 

The National Board meets next week and there will probably be the 
usual full attendance. There are so many practical ways in which this 
body can promote uniformity in the details of the business, it seems 
strange the members do not try to meet the emergency. The com- 
panies use forms for electric light clauses and for builders risks which 
in substance are the same, but they are dissimilar in language and vary 
according to locality. The proposition that the companies shall have 
a voice in the preparation of the amended standard policy, which is 
sure to come before the legislature next year, must suggest the thought 
that the National Board should initiate and improve upon the 
privilege. 

The competitive rates made by the Factory Insurance Association 
are effective against the New England mutuals in classes where mini- 
mums are possible. We have heard recently of a competition for lines 
on a sprinklered silk mill near this city between the mutuals and the 
Factory Insurance Association companies, where the lowest offer for 
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the latter was twelve cents and carried off the risk. The attempts 
in this city to prevent the mutuals from capturing the best risks are not 
so successful as it was expected when the new restricted schedule was 
adopted. The declined grade risks fall to the stock companies. 


A New York special agent was talking lately about the new fad 
among the fieldmen in the West, in organizing the “Blue Goose” lodges, 
and says that there are no geese or ganders available for the purpose 
in this State; but if “goslings” are eligible, he thinks a regiment could 
easily be raised. 

The proposition introduced into the legislature to permit companies 
to insure against earthquake damage is supposed to foreshadow an 
attempt to bring this business into the same class as tornado business 
at an extra special rate, but not under the usual fire policies. We are 
credibly informed the English companies favor this amendment on 
the ground that it justifies earthquake exclusion clauses as well as 
earthquake liability clauses. 

The list of the surplus lines reported to the Exchange for the last 
month is remarkable for the enormous number of lines of less than 
$2500. The Brooklyn list includes lines of $362,500 on the building and 
contents of Abraham & Strauss on Fulton street. 


Some of the floating policies on automobiles which were caught in 
the garage loss in St. Louis a week ago were written in this city. 


Morris Ten Broeck has withdrawn from the firm of Sammis & Ten 
Broeck, and that firm was dissolved May 1. W. D. Sammis continues 
to represent the Franklin of Philadelphia. Ten Broeck, Morse & Co. 
have taken offices in the new Royal Insurance building. 


Blagden & Stillman have removed to 76 William street. 





BOSTON AND VICINITY. 


The Massachusetts State police department is compiling a code of 
regulations governing the manufacture, sale and storage and trans- 
portation of explosives and inflammable substances. 

H. J. Ide, New England manager of the Union Fire of Buffalo, an- 
nounces the transfer of the Boston agency to the office of Edwin S. 
Phelps & Co. 

Franklin H. Wentworth, New England manager of the Underwriters 
Laboratories, delivered a lecture on the effects of electrical develop- 
ment on fire hazards before the Boston Insurance Library Association, 
Friday evening. 

Edwin B. Cowles of Field & Cowles left Thursday for a two months’ 
sojourn in Europe. 

THE SPECTATOR correspondent, while in Burlington, Vt., the past 
week, learned particulars regarding the newly organized Burlington 
Mutual Fire Insurance Company. At a recent meeting it was voted 
to issue $10,000 capital stock, and books for subscriptions to the stock 
were opened. 

The 1907 session of the Massachusetts Legislature has about run its 
course. The final hearing of the joint committee on insurance was 
held Thursday, and matters pertaining to both fire and life insurance 
were considered. The topics dealt with included the regulation of 
salaries of presidents of life insurance companies; the classification of 
dividends of fire insurance companies according to the character of 
risks incurred, and the investigation of fire insurance rates. The legis- 
lature is not quite so foolish as it looks when viewed from the 
galleries, and some perplexing matters in the line of needless legisla- 
tion will be referred to the next general court. 





NOTES FROM PHILADELPHIA. 


On April 25, at the instance of Attorney-General Todd, representing 
the State Insurance Department, the Dauphin county court appointed 
J. B. Krause of Williamsport receiver of the Lumbermen and Mer- 
chants National Fire Insurance Company. 

Having been admitted to this State the Washington Fire of Seattle, 
Wash., has entered the agency of J. T. Birdsall for Philadelphia busi- 
ness, and has appointed R. R. Tuttle of Syracuse, N. Y., State agent 
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for Pennsylvania outside of Philadelphia and Pittsburg. Mr. Tuttle 
announces that he has appointed C. Watson McKelvey of Bloomsburg, 
Pa., Eastern Pennsylvania special agent. 


The long contemplated change in the Philadelphia department of the 
Royal is expected to take place this week or next. The agency 
department covering the States of Pennsylvania, New Jersey, Dela- 
ware, Maryland, West Virginia and the District of Columbia will then 
be moved to the new building of the company in New York city, and 
attached to the New York department. The agency of the company 
in this city has been placed in charge of B. H. Wood as local manager, 
and will cover in addition to Philadelphia the counties of Bucks, 
Chester, Delaware and Montgomery, Pennsylvania; Burlington, Cam- 
den and Gloucester, New Jersey. 


The insurance law committee of the American Bar Association, 
which met in this city last week, adopted a series of recommendations 
which will be presented to the association as embodying its ideas of 
what such laws should contain, as follows: 


First. The appointment of State Insurance Commissioners for 
fitness and expert qualification for the position, rather than as a re- 
ward for political services. 

Second. That all companies created* outside of the United States 
make deposits in at least one State. The chief motive for this recom- 
mendation was the action of certain German companies after the San 
Francisco fire, which repudiated their policies. 

Third. The repeal of the retaliatory tax laws. 

Fourth. The repeal of the valued policy laws. 

Fifth. The creation in each State of the office of fire marshal. This 
exists at present in only about one-third of the States. 

Sixth. The enactment of a Federal statute prohibiting the use of the 
mails by wildcat insurance companies and by any company not author- 
ized by the law of the State of its origin. 

Seventh. The apportionment and contingent distribution of deferred 
dividend surplus on policies now in force, as a precedent to the right 
to do business outside of the State in which the company is created. 

Recent additions to the list of signers of the Philadelphia agreement 
of April, 1897, are: Daniel J. Walsh’s Sons, representing the Na- 
tional of Allegheny, and Charles T. Evans, representing the Seaboard 
Fire and Marine of Galveston. 


The regular semi-annual meeting of the Philadelphia Fire Under- 
writers Association will be held May 8. 


Shares of stock of the Girard Fire and Marine Insurance Company 
of this city sold last week at auction at 301% and 300%, showing an 
advance of about $10.00 over a sale made only a few weeks ago. 


THE MIDDLE STATES. 


Albany Legislative Items. 


[FRoM OUR OWN CORRESPONDENT. ] 

After a long debate the Assembly advanced to third reading the bill of 
Assemblyman A. E. Smith, to prohibit fire insurance companies entering 
into or maintaining pools, trusts, conspiracies or agreements to control 
rates. A motion to strike out the enacting clause of the bill was de- 
feated by a vote of 95 to 6. The bill was subsequently passed by the 
Assembly. 

Assemblyman Rogers has introductd a bill amending the insurance 
law relative to the incorporation of fire insurance corporations by in- 
cluding earthquakes. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Foley in relation to provisions in contracts or policies of 
insurance for the appointment of an umpire. 

On April 25 Governor Hughes signed the bill permitting insurance 
against accidents due to automobile collisions. LANCASTER. 

Albany, April 29. 











—Patterson & Rowlands of Jersey City have secured the agency of the Glens 
Falls, 

—The Norfolk Fire Insurance Corporation of Norfolk, Va., is entering New 
Jersey. 

—Vice-President Hoadley, of the American of Newark, left Saturday last on a 
trip to the Pacific Coast. He will be gone about six weeks. 

—H. F. Cornell, former Eastern general agent of the German of Freeport, has 
become managing underwriter of the Eastern Fire of Atlantic City. 

—The officers of the Buffalo Commercial are: President, Charles Groben: 
first vice-president; John P. Diehl; second vice-president, E. B., Eggert; secre- 
tary, Geo, H. Hofheins. 
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THE WEST. 


Illinois National Fire Insurance Company, Springfield. 
[To THE EDITOR OF THE SPECTATOR.] 

I understand you have been making some inquiries regarding the IIli- 
nois National Fire Insurance Company of Springfield, Ill., of which 
company we are Eastern representatives, and I assume any knowledge 
which I can convey to you will be of interest. 

In regard to connection of P. B. Sullivan with the Illinois National, 
beg to advise that it is my understanding that Mr. Sullivan has been in 
business with William D. Fairbanks, president of the Illinois National, 
for some seven or eight years, handling some very large financial mat- 
ters for him, and that Mr. Fairbanks has every confidence in Mr. Sul- 
livan’s honesty and ability. I understand that Mr. Sullivan’s home is in 
Decatur, Ill., that he has a family and owns considerable amount of 
property there. He has been out of the insurance business for about 
eight years, and the only criticism I learn regarding his former con- 
nection in the insurance business was that he was placing Illinois risks 
without a license, and suffered one or two fines on account of being in 
conflict with the insurance law. 

My own relations with the company and my own information is that 
the Illinois National is conducting its business along legitimate lines 
and is in every way a reputable concern, having the backing of the Fair- 
banks Brothers, who are millionaires. The company is beyond criti- 
cism in regard to its financial strength, and as at present conducted is 
beyond criticism in regard to its management. 

My contract with the company is conservatively and closely drawn 
for the interest of the company, and their underwriting policy shows 
clearly that they are restricting their writings to preferred classes. 

Any additional information which you may desire, and which I can 
give you, will be given prompt attention. 





W. L. PETTIBONE & Co. 
New York, April 22, 1907. 





Ohio Observations. 
[FRomM OUR OWN CORRESPONDENT. ] 

The fire insurance men of Cleveland have adopted the plan of meeting 
at certain places on Friday for lunch. This is just a kind of social ses- 
sion and business is not discussed unless some interesting subject comes 
up. There is a great deal of co-operation among the business men of the 
city and this is only another feature of it. 

Agents in Cleveland and some other Ohio cities are interested in the 
fact that the United Cigar Stores Company has taken its business from 
Pate & Robb of New York and placed it in the hands of Johnson & Hig- 
gins, who are, it is understood, placing much of it abroad. 

The McInnich- Parsons Company, Runnells & Manchester, and Phypers 
Brothers & Co. have been licensed at Cleveland for the automobile de- 
partment recently opened by the Insurance Company of North America. 

The C. C. Shanklin Company has been given an independent line for 
the Insurance Company of North America for Cleveland. 

On May 1 the offices of Runnells & Manchester and the James-Par- 
sons-Ruggles Company will be merged under the name of the James & 
Manchester Company. Runnells & Manchester’s office is one of the 
oldest in the city, having been established in 1864, and they still have 
the original agencies of all the companies they represent. 

Rates on some of the business buildings at Youngstown have been ma- 
terially advanced as the result of the location of moving-picture 
shows in or near them. On account of danger from electric wiring, this 
business is becoming a menace to property. In many Ohio towns they 
are found in almost every square. O. M. C. 

Cleveland, April 29. 





—The St. Louis Fire will enter Arkansas. 

—The Rhode Island Fire has entered Michigan. 

—Vice-President John C. Dick of the Milwaukee Mechanics has resigned. 

—William T. Essex, formerly prominent in St. Louis insurance circles, is dead. 

—Fred W. Williams, Michigan special agent of the Agricultural, has resigned, 
to take effect in June. 

—The Iowa local fire insurance agents will meet at Des Moines June 11 and 12 
to organize a State organization. 

—The Pennsylvania Fire, New Hampshire Fire and the Phenix of Brooklyn 
have applied for admission to Arkansas. 

—The Humboldt Fire of Allegheny is preparing to enter Indiana. John R. 
Welch of Indianapolis wil! be the State representative. 

—C. L. Rudy, former Indiana special agent of the German of Freeport, has 
been appointed Indiana State agent for the German of Pittsburg. 

—J. H, Higgins of Dayton, Ohio, has been appointed special agent of tke 
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American Central, Mercantile F. and M., and Sun of New Orleans by State 
Agent Speed. 

—F. H. Ellsworth, secretary of the Ohio Underwriters Mutual Fire of Colum- 
bus, Ohio, is retiring the company from Minnesota and Iowa to confine its 
operations strictly to Ohio. 

—Advices from Cleveland state that Nathan Berman, recently acquitted on a 
charge of arson, has filed suits aggregating $25,000 for damages and insurance 
claims against four insurance companies, in the Court of Common Pleas. 





MISCELLANEOUS FIRE NEWS. 


THE WEAKNESS OF MUTUAL FIRE INSURANCE.* 


Mutual Fire Insurance an Early Makeshift—Many Mutual Com- 
panies Failed—Ample Surplus Required—Members of Mutual 
Companies Engaged in Insurance Business—Tremen- 
dous Liability and Small Funds—Amateur 
Fire Underwriting. 


When fire insurance first began to be thought of in the United 
States, there was a scarcity of capital, and the fraternal or mutual 
idea naturally suggested itself to the business men who felt the neces- 
sity for some protection of this character. The consequence was that 
nearly, if not quite all of the early fire insurance companies organized 
in the United States were mutual in their form. With the develop- 
ment of the need for larger amounts of indemnity, it was realized 
that fire insurance presented an opportunity for the investment of 
funds as a legitimate business enterprise, with a reasonable hope of 
profit to those who risked their capital in guaranteeing policies of in- 
surance. About seventy-five years ago, however, the great fire in New 
York city swept away some fifteen millions of dollars of property 
values, reduced thousands of citizens to insolvency, and bankrupted 
every insurance office in that city except three. 

The outcome of that experience was a widespread conviction, 
especially throughout the rural districts, that the mutual system was 
the most reliable, as well as the cheapest form of insurance. The re- 
sult of that conviction is well known: Under a system of favoring 
legislation, mutual offices were organized in all directions. A second 
large fire in the same city a few years later served to confirm the im- 
pression produced by the first. For several years thereafter the roll 
of new companies in other States, as well as in New York, was re- 
cruited chiefly from the mutual class. The business which had before 
been in the hands of stock companies was largely diverted to the mutual 
aspirants. The experiment of substituting mutual for stock insurance 
was tried on a gigantic scale, and its failure in the end was as signal 
and complete as any that was ever recorded in the history of insurance. 
In New York State alone some sixty mutual companies were or- 
ganized within four years to compete for general business. The theory 
on which they were founded proved delusive. The anticipated saving 
to the members proved but a drop in the bucket compared with the 
losses entailed by the lack of skill and economy, and often the ab- 
sence of common honesty. A scheme which measurably served its 
purpose in small rural districts, where capital was wanting, was found 
wholly unsuited to the needs of a mercantile and business community. 


Many Fattures AmMonGc Mutuat ComPANIEs. 


In less than ten years, five-sixths of these companies had passed into 
the hands of receivers, entailing losses of over $2,000,000 on the com- 
munity and bequeathing to their members a legacy of harassing suits 
that made their very name a by-word and a reproach. In his first 
annual report, issued in 1860, the Superintendent of Insurance of New 
York used the following vigorous language: “Noble and philosophic 
as the mutual system is in theory, it has often proved in practice to be 
deceptive and unsound. The numerous mutual fire insurance com- 
panies organized in this State under the act of 1849 have left a sad 
record of outrage and wrong inflicted upon our citizens.” The experi- 
ence of New York has been since repeated in other States where this 
class of organizations has attempted to enter the field in competition 
with stock companies for general business. The experience of the 
Lycoming of Pennsylvania is one of the most notable instances. The 
story of the litigation in connection with that one company would fill 
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a large book; and this is not an isolated instance or example of what 
has been all too common in the last quarter century. A partial list 
of mutual companies which have failed or retired from business con- 
tains between 600 and 700 names. 


DIFFERENCE BETWEEN LIFE AND FIRE INSURANCE. 


Many business men who have not made a study of the principles of 
insurance have noted the success of the mutual principle in life insur- 
ance, and have hastily concluded that mutuality would work equally 
well in fire insurance, without the guarantee of cash capital. This er- 
roneous idea inspired the formation of many New York fire insurance 
companies about the year 1849, and was followed by such disastrous 
failures as to induce the comment above quoted on the part of the Su- 
perintendent of Insurance of New York. Life and fire insurance differ 
so widely in their fundamental principles that the system productive 
of the best results in one line often brings about naught but failure 
in the other. Fire insurance policies are usually written for short 
periods, and the premium receipts of any one year are expected to 
meet all the requirements for‘ disbursements for that year, as well as 
to provide any necessary reserve for unearned premiums on unexpired 
policies at the end of the year. On the other hand, life policies are 
mainly written with the expectation that most of them will continue 
during the term of life; and the premiums in the initial years are 
made sufficiently large to not only cover the mortality and expenses 
of those years, but to provide ample reserve against a future increase 
in mortality, so that but a small proportion of the income is likely to 
be expended in the early years, while a large reserve fund is being 
accumulated. 


AMPLE SurPLuS NECESSARY IN FIRE INSURANCE. 


Long experience has conclusively demonstrated the desirability— 
even the necessity—of surplus funds in fire insurance companies to 
provide against unforeseen contingencies and to thoroughly protect 
policyholders. This proposition is so widely recognized among promi- 
nent and experienced underwriters, that the organization of a stock 
fire insurance company without a large initial surplus being paid in by 
the stockholders is practically unheard of. The number of mutual 
companies having any surplus large enough to cover more than one or 
two total losses, is relatively small; so that the liability to assessment 
of members is ever present. 


MEMBERS ARE ENGAGED IN THE INSURANCE BUSINESS 


When the merchant or manufacturer is approached upon the sub- 
ject of the formation of a mutual fire insurance company, to write 
risks in his particular line of business, or to do a general business, he 
should ask himself this question: “Do I wish to engage in the busi- 
mess of fire insurance?” The promoter of the mutual scheme en- 
larges upon the alleged unduly high premium rates of the stock com- 
panies, and the hoped for saving to be accomplished by the new 
mutual concern; but he fails to point out the fact that the stock com- 
panies’ policies are guaranteed by actual cash assets in hand, and that 
there is no assumption of any liability beyond the premium paid, on 
the part of the policyholder; while in the mutual company the policy- 
holder binds himself to an unknown future liability, which frequently 
is unlimited as to its amount. Many have learned to their sorrow 
that the liability assumed is actual—in fact, the receivers of many 
mutual companies have enforced through the courts the collection of 
tremendous assessments to meet the losses occasioned by ignorant, 
reckless or criminal managers of such mutual companies. 


Bustness MEN SHovutp Stick To THEIR Own BUSINEssS. 


Most conservative business men feel that they should limit their 
undertakings to matters directly in their own lines of business, and of 
which they have a more or less accurate knowledge; and yet some of 
them, by becoming’ members of mutual insurance companies, virtually 
engage in a most hazardous business and subject themselves and their 
businesses to the possibility of bankruptcy. Considering this feature 
of the matter, there remains the doubt as to whether or not their prop- 
erty, which is nominally insured in the mutual company, is actually 
insured ; for should the property be destroyed at an inopportune time, - 
when the insurance company had failed or was on the verge of failure, 
the policyholder might not only lose the insurance he expected to col- 
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lect, but, in addition, be held liable for his share of other losses in- 
curred. 

Manufacturers and jobbers nowadays are taking a more active in- 
terest than heretofore in the quality of the insurance carried by those 
to whom goods are sold on credit. The average man, knowing little 
or nothing of the insurance business, when urged to take a mutual 
policy is apt to minimize the danger of heavy assessment, and to place 
undue reliance upon the underwriting capacity of the management of 
the company. The latter, however, may have had as little actual ex- 
perience in, or knowledge of, fire underwriting, as the policyholder 
himself; and the outcome of so hazardous a business as fire insurance, 

. when conducted by amateurs, can scarcely fail to be disastrous. That 
there have been successfully conducted mutual companies does not 
weaken this argument, for they have been the exceptions; and the 
few so-called mutual companies which are writing general business 
are carried on along the plans of the successful stock companies, 
charging sufficient cash premiums, 


THe Mit Mutvats. 


The factory mutuals of New England are often cited as convincing 
evidence of the superiority of the system. These companies never 
pretended to do a general business, and, according to their chief advo- 
cate, the late Edward Atkinson, are wholly unsuited to it. They are 
limited to a special class of risks whose magnitude renders a rigid 
inspection practicable. They are not insurance companies at all in the 
ordinary sense of that term, but inspection companies who undertake 
to prevent the occurrence of fire and guarantee against the damages 
in cases of failure. It is still an open question whether the require- 
ments which they exact, in the shape of building methods and reforms 
are not more costly to the members than ordinary insurance would be; 
and in any event, their experience has no bearing on the question of 
ordinary mutual insurance. 


TREMENDOUS LIABILITY AND SMALL FuNDs. 


There are nearly two thousand mutual fire insurance companies 
operating in various parts of the country, few of the States being free 
from such companies. They assume vast responsibility in their policies, 
maintaining very small amounts of cash in hand to meet their obliga- 
tions under the policies as they mature. In eight States, in 1905, 1112 
mutual companies had risks outstanding to the amount of $2,286,875,- 
812, while the cash assets of all those companies only amounted to 
$5,671,307, or an average of 15 cents for each $100 of risks. One stock 
company had half as much risks in force as the 1112 mutuals, and over 
three times the assets; so that the amount in hand per $100 of risks 
was six times as much as the average with the mutual companies. 
Considering the statistics of stock companies having over $30,000,000,- 
ooo of risks in force, we find that they held in the form of unearned 
premiums, capital and net surplus, available for the payment of losses, 
$1.31 per $100 of risks, or nine times the percentage of the mutual 
companies stated above. These aggregate figures do not fully repre- 
sent the individual condition of many of the mutual companies, thirty- 
eight of which, for instance, not only had no cash assets, but had 
actual liabilities amounting to $43,824, with $60,084,174 of risks in 
force. The eight States above referred to, which contain the majority 
of the mutual companies are Illinois, Iowa, Maine, Michigan, Minne- 
sota, Nebraska, Ohio and Pennsylvania. In addition there are a great 
number of co-operative and mutual companies in the States of New 
York and Wisconsin whose statistics were not available. 


DELUSIVE CLAIMS OF Low LossES AND EXPENSES. 


As to the subject of economy in management and low loss per- 
centages it is often found that the expenses of the mutual companies 
considerably exceed the office expenses and taxes of the stock com- 
panies. As the mutual companies do not usually employ agents, while 
most of the stock companies write a general business through 
agencies throughout the country, and of course must remunerate such 
agents by commissions, it seems only fair to contrast the ex- 
penses of such companies, other than commissions, with the total 
expenses of the mutuals. It is found, in States having large numbers 
of mutuals, that their average expense ratio ranges from 17.9 per cent 
to 28.3 per cent, while the average for a large majority of the stock 
companies, aside from commissions, was 16.6 per cent. In many States 
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it is found that the loss ratio of the mutuals closely approximates, 
and frequently exceeds, those of the stock companies in such States. 


AMATEUR FIRE UNDERWRITING. 


It is hardly to be expected by any one at all familiar with the in- 
tricacies of the fire insurance business, that the man knowing little 
or nothing of the business can enter it, without capital or experience 
and conduct it successfully. Even when doing a strictly local business, 
and when the manager presumably has personal knowledge of most 
of the risks written, the chances are largely against permanent suc- 
cess; what, then, would be the case of such a company should the 
amateur underwriter attempt to perform the real functions of a fire in- 
surance company and transact a general business, writing all classes 
of risks? It often happens that the stock companies lose money on 
various classes of risks; but, because of their surplus accumulations, 
they are able to sustain unusual losses for a year or more, trusting 
to the future to make up such losses; whereas, in the case of the 
mutual without surplus funds, to any appreciable amount, a few un- 
usual losses give it its death blow. In brief, mutual fire insurance as 
conducted by the majority of the companies is neither sufficiently safe 
nor economical, to win the acceptance of mutual policies in prefer- 
ence to those of stock companies; and, by making the policyholder 
a participant in the business, exposes him to the chance of severe loss, 
which might prove detrimental to his business and to his creditors. 
The average business man has no right to speculate in mutual fire 
insurance, at the possible expense of his creditors. 


Broap Lriasititry ASSUMED BY MEMBERS. 


Business men are sometimes tempted by the iow rate offered to take 
mutual fire insurance, thinking that they would run little risk in tak- 
ing a policy for a year. However, it does not take long to accumu- 
late a considerable amount of unpaid losses, and the policyholder can- 
not escape his share of liability for losses incurred during his mem- 
bership. He is not only liable for assessments levied in the regular 
course of business, but is liable for his proportion of losses and ex- 
penses incurred while his policy was in force, and assessments levied 
by a receiver can be collected through the court, unless the policy- 
holder is judgment-proof. In practice, when mutual companies have 
failed, it has frequently occurred that solvent policyholders have been 
obliged to pay more than their portion of outstanding debts, because 
of the inability of other members to meet their shares. Receivers have 
been authorized to levy assessments of such size as to not only cover 
the actual amount of the losses and expenses of the company, and the 
cost and expenses of the receivership, but for such an additional 
amount as is assumed to be required because of the inability to col- 
lect the assessments from some of the members. This makes the 
burden heavier for those who are able to pay, and is a further argu- 
ment against the acceptance by responsible business houses of mutual 
fire insurance policies. Again, if a member sustains a fire loss, he can- 
not offset such loss against assessments levied when the company is 
insolvent, and the surrender and cancellation of his policy does not 
release the insured from the liability for losses and expenses already 
incurred. It therefore appears to be a most unwise proceeding for a 
propertyowner to attempt to insure his property in a mutual company, 
induced by a cut rate, accompanied however by the assumption of an 
unknown future liability, when, by the payment of a few dollars more 
at the outset, he can secure reliable stock insurance indemnity, backed 
by millions of dollars of assets, without the assumption of a dollar of 
liability beyond the actual premium paid. 





THE SOUTH. 





North Carolina Fire Changes. 

At a special meeting of the directors of the North Carolina Fire of 
High Point in March the resignation of President W. H. Ragan was ac- 
cepted, and First Vice-President N. C. English was unanimously elected 
president, Second Vice-President J. E. Kirkman being elected first 
vice-president, and J. W. Lambeth, second vice-president. The com- 
pany’s New York agency and writing surplus lines has recently been 
discontinued. With the commencement of the fiscal year, April 1, the 
company began writing business in South Carolina with efficient agencies 








Casualty, Surety, Etc. 


established in eighteen of the leading centers. This number has since 
been increased by the establishment of a half dozen other agencies. The 
decision of the stockholders to increase the capital stock will lead to 
the entrance of some other States within the year. 





—Col. Rutherford of Rutherford & Tyler, Washington, D. C., died last week. 

—The Concordia Fire has entered Texas, locating with Smith & Cochran of 
Dallas. 

—The Security of New Haven has entered Kentucky. The new territory has 
been added to that of William E. Jones. 

—The Farmers Union of Mississippi, which was declined a license by the 
Insurance Commissioner, is appealing the case, and the hearing has been set for 
May 2. 

—The Home Fire of Hampton, Va., has been admitted to membership in the 
South-Eastern Tariff Association. The Norfolk Fire Insurance Corporation has 
also been admitted. 

—The conflagration hazard obtaining at Wilmington, N. C., is rather severe, 
according to the report issued by the engineers of the committee on fire preven- 
tion of the National Board of Fire Underwriters. 

—A new fire insurance company is reported to be in process of organization 
at Columbia, S. C., with $100,000 capital and a substantial surplus. Several 
prominent financiers of the State are said to be interested. William V. Harper, 
Southern general agent of the National Mutual Fire of Omaha, is the promoter. 

—A recent investigation into the fire protection facilities of Wheeling, W. Va., 
by a well-known engineer on behalf of a prominent fire insurance company re- 
vealed a serious condition of affairs. The water and steam cylinders were found 
in a crippled state; the fire department lacking sufficient reserve to cope with 
large fires and the conflagration hazard bad. 

—Mrs. S. Y. Tupper, wife of the well-known manager of the Southern depart- 
ment of the Queen, and one of the most popular matrons in Atlanta society, 
died on April 23 at the Orthopedic Hospital in Philadelphia, where she had 
been under treatment for some time. Mrs. Tupper was often seen at meetings 
of underwriters and her gracious presence and winning ways won her many 
friends among Southern underwriting circles. We deeply sympathize with Mr, 
Tupper in his sad bereavement. 








Legislative Items. 


The following will be found to be the more important matters relating to the 
respective State legislatures and their doings as regards fire insurance: 

Arizona.—A_ bill prohibiting reinsurance in other than admitted companies. 

Arkansas.—Acting Governor Moore has signed tke bill repealing the insurance 
clause in the anti-compact law. The text of the bill is as follows: “Sec. 1. Any 
foreign or domestic insurance company is hereby permitted to do business in this 
State without fine or forieiture upon compliance with the insurance laws of this 
State, provided that such corporation is not a member or a party to any pool, 
trust, agreement, combination, confederation or understanding made in this 
State or elsewhere to regulate, fix or maintain insurance premiums on property 
in this State. Sec. 2. All laws and parts of laws in conflict herewith are hereby 
repealed; provided, that nothing herein contained shall be construed as repeal- 
ing any part of act I. of the acts of 1905, approved January 23, 1905, except in so 
far as the same relates to | insurance, and this act takes effect and be in force 
from and after its passage.’ 

California.—The new a of the State provides that the Insurance Commis- 
sioner may issue a license to any citizen permitting the latter to effect insur- 
ance in unauthorized companies. The fee is $50 a pe and before receiving a 
license it is necessary to file a bond in the sum of $20. 

Illinois.—A bill regulating Lloyds and inter- insurance associations and requir- 
ing them to file annual statements with the Superintendent of Insurance. The 
bill limits the amount which may be written on a single risk to 20 per cent of 
the assets. It is stated that the Western organizations are strongly in favor of 
the measure. 

Michigan.—A bill making the reinsurance reserve of fire companies a part of 
the general assets, to be prorated among all claimants in cases of insolvency. 

Minnesota.—The valued policy and coinsurance regulation bill has passed the 
Senate, with $20,000 substituted for $10,000. 

Nebraska.—The legislature has adjourned. Two bills become laws; one pro- 
hibiting the removal of suits from State to Federal courts, and the other legal- 
izing the publication of abstracts of the annual reports ‘of foreign and every 
company, such abstracts to be certified by the State Auditor and printed in two 
newspapers. 

Pennsylvania.—An anti-compact bill. 

Tennessee.—The legislature has adjourned. The valued policy and the standard 
fire policy bills were defeated. Fire marshal bill passe 

Texas.—Legislature has adjourned without passing any bills affecting fire in- 
surance interests. 

Wisconsin.—A State Fire Marshal bill has passed both Houses. 
of the office is to be paid by the companies. 


The expense 





—The Los Angeles agency of the Fire Association of Philadelphia has been 
transferred to Gray, Kling & Co. 

—H. P. Blanchard has been elected assistant secretary of the Firemans Fund 
to succeed George H. Mendell, Jr., resigned. 

—J. L. Van Norman has been appointed California special agent of the North- 
western National, with headquarters at San Francisco. 

—Walter Speyer, assistant manager of the Pacific Coast branch of the New 
Zealand, will be associated hereafter with Clinton Folger as joint manager, 
under the name of Folger & Speyer. 





—The bond of Postmaster Campbell of Chicago has been furnished by 
personal sureties. These are indemnified by a surety bond placed by 
the Illinois Surety Company, the United Surety, the Title Guaranty and 
Surety, and the United States Fidelity and Guaranty. The bond is for 
$550,000. 
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Inter-State Live Stock Insurance Company of Seattle. 


A company with the above title has been incorporated in the State of 
Washington, with H. E. Harris, president; S. K. Houston, secretary and 
treasurer. The company claims no outstanding indebtedness and pro- 
poses to insure live stock at one-half its value, and not more than $1000 
on a single risk. The company is without capital, but claims to have 
assets of from $5000 to $6000, the most of which consists of real estate. 
This real estate is 160 acres of land located in Jefferson county, Colo- 
rado, standing in the name of the company. It also has shares in a 
cattle and investment company, and in another cattle company, the 
value of which is an uncertain quantity. 

H. E. Harris, president of the concern, is, as we are informed upon 
investigation, the wife of J. J. Harris, who was formerly of the firm of 
Harris & Maize of Dallas, Tex. That firm were the general agents at 
one time of the Inter-State Live Stock Insurance Company, of Wash- 
ington, D. C., which was forced to suspend business because of irregu- 
larities discovered by Superintendent Drake, of the District of Colum- 
bia. Inquiries made by us indicate that the shares of stock in real 
estate, claimed to be owned by the company, are not believed to be of 
any particular value. The company has paid some few small losses, but 
has yet to establish a reputation for dealing with numerous or extensive 
losses. 

In THE SPECTATOR of March 30, 1905, was printed an extended ex- 
posure of the District of Columbia company referred to, for which Harris 
& Maize were the general agents at Dallas. Shortly after the retire- 
ment of the company from business, Mr. Harris left Dallas and went 
West, engaging in the live stock insurance business in Michigan, and 
subsequently drifting to Boulder, Col., and later to Seattle, Wash. He 
appears to have a special liking for the live stock business. 


A trustworthy correspondent at Seattle writes THE SPECTATOR as 


follows: 
[To THE EDITOR OF THE SPECTATOR.] 


I have read over the above report on the Inter-State Live Stock In- 
surance Company, and from information which I have received in this 
city, I would not recommend this concern. I noted in this morning’s 
newspaper that the name of one of its officers has got into print. 
The organization of the Inter-State Live Stock has evidently been 
brought about by reading of the recent Pacific Mutual Live Stock 
Association, which came to a timely end, after having been able to get 
several hundred thousand dollars out of the rural public, upon nothing 
but representations, most of which money was found to have gone into 
the hands of the officers and directors, leaving little, if any, for the 
unimportant matter of losses. 





Reinsurance Plan Under Consideration. 


The Surety Underwriters Association will hold an important meeting 
in Philadelphia, at which a number of matters of interest will be dis- 
cussed. Principal among these will be the consideration of a working 
reinsurance and cosurety agreement among the members so that large 
bonds can be promptly executed under the conditions now prevailing in 
the surety underwriting field. The Government’s action in establishing 
a ten per cent limitation has made the need of some such arrangement 
evident to every one in the business. Briefly stated, the main condi- 
tions of the proposed reinsurance scheme embody an agreement to share 
pro rata on all large undertakings, the underwriting to be looked after 
by a rotating committee of three or five, as may be deemed advisable. 
Under this plan, when a member secures an application for a bond in 
excess of his limit of undertaking, he passes it up to the committee and 
all the members of the agreement are thereby entitled to take their 
share, provided the conditions are approved by the committee. The 
selection of the committee having jurisdiction over the large bonds is 
so arranged in the plan submitted as to prevent jealousy, as the mem- 
bers serve successively in office, so that all companies will have equal 
rights. 

While, as is natural when an important advance is made in any line 
of business, there are some who object to the proposed surety reinsur- 
ance plan, these objections have been gradually overcome, and it is now 
generally conceded that some plan along these lines is imperative for 
the proper conduct of surety underwriting. 





Postal Card Accident Insurance. 

The Postal Insurance Corporation of Lynchburg, Va., has been organ- 
ized with a capital stock of $100,000 for the purpose of exploiting an in- 
vention of Eugene G. Adams, combining souvenir postal cards and acci- 
dent insurance. The picture side of the insurance post card is similar 
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to the colored post card now in use. The card is attached to the policy 
of insurance. The sender of the card signs and retains the policy, which 
is numbered to correspond with the number on the card. The person to 
whom the card is sent is the beneficiary in case the sender is killed by 
accident, and in case of accident not resulting in death the sender is 
the beneficiary. The insurance goes into effect from the date of the 
post mark on the card and remains in force for twenty-four hours there- 
after. The amount of insurance is $500 and the card and policy, com- 
plete, are to be sold for five cents. 





Casualty Notes. 


—The New York Plate Glass has entered Arkansas and will be repre- 
sented by R. H. M. Mills & Sons of Pine Bluff. 


—Dexter, Kelly & Co. have been appointed general agents for the 
Ocean Accident in Northern Texas, with headquarters in Dallas. 


—William B. Ellison, the corporation counsel of New York city, has 
applied in his official capacity for membership in the Alliance Against 
Accident Frauds. 

—The Employers Teaming Company of Chicago, which was organized 
primarily to assist its members in time of strikes, is endeavoring to 
beat down teams liability rates. 

—There is a break in the ranks of the Chicago Plate Glass Under- 
writers Association, owing to the refusal of P. L. Wickes, Chicago man- 
ager for this line for the Pennsylvania Casualty, to enter the association. 


—The Middle States Indemnity Company has been organized at Monti- 
cello, Ind., to write life and accident insurance. The promoters are: 
Thomas W. O’Connor, Henry J. Reid, Robert Duncan, Arthur R. Gray 
and Bernard A. Vogel. 


—The Commonwealth Casualty Company has recently started a most 
vigorous work in the State of Indiana with every indication of good re- 
sults, and has also contracted for the different districts in the State of 
Texas. It reports that so far during the year 1907, the volume of busi- 
ness written is far in advance of that of one year ago, with indications 
of still better things to follow. 


—Henry J. Heinz, president of the Central Accident Insurance Com- 
pany, and the largest producer of food products in the world, has gone 
abroad as a delegate to the world’s Sunday-school convention to be 
held at Rome, the latter part of May. Mr. Heinz is very largely inter- 
ested in Sunday-school work, being one of the leading financial backers 
of the Winona Chautauqua, which is making great strides as a center 
for Sunday-school work. There will be about 5000 delegates to this con- 
vention from all over the civilized and uncivilized world, the Orient 
being represented largely by the missionaries. 


—The Employers Liability Assurance Corporation will shortly alter its 
automobile liability policies so that the insured may have them extended 
to cover while on tour in England or on the Continent of Europe for 
an additional premium of $25. On accident and disability policies the 
company at present grants an accumulative clause, adding ten per cent 
to the amounts payable for death, total and partial disability, as speci- 
fied in the list of benefits provided under their policies for contingencies 
Nos. 1, 3 and 4, until such additions amount to fifty per cent. With the 
other liberal provisions now in the policy, the addition of the accumu- 
lative feature should make it a ready seller. 


—The Ocean Accident and Guarantee Corporation has issued a state- 
ment of its 1906 business from the home office in London. The revenue 
for the year amounted to £1,178,385, of which £1,139,328 was premium 
income. The income from investments amounted to £38,989 The com- 
pensation paid and provided for, including incidental expenses, amounted 
to £578,330. The investments and other assets amount to £1,623,439. 
After debiting all charges and expenses, there remains an available 
revenue balance of £172,814. The directors proposed, in addition to the 
interim dividend of 7% per cent already paid, to declare a further divi- 
dend of 7% per cent for the year ending December 31, 1906, which was 
payable on March 30, 1907, together with a bonus of 10 per cent, making 
a total distribution for the year of 25 per cent. 


—The Travelers has announced the following changes in its liability 
department. Major Howard A. Giddings, assistant superintendent of 
agencies, appointed superintendent of agencies. William W. LaBeaume, 
special representative, home office, appointed agency assistant. B. F. 
Gallant, manager liability department at Minneapolis, Minn., promoted 
to a home office position, with the title of assistant to the second vice- 
president. Edward B. Field, manager, Toledo, Ohio, appointed manager 
at Minneapolis, Minn. John T. Wagner, special agent home office, ap- 
pointed manager, Toledo, Ohio. Wm. Edw. Fallon, Jr., manager at 
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Springfield, Mass., appointed manager at Pittsburg, Pa., vice J. W. 
Howard, resigned to engage in business for the Travelers as a liability 
specialist. Frederick S. Walker, special agent home office, appointed 
manager, Springfield, Mass. John McGinley, Jr., of New London, Conn., 
appointed special agent, Hartford branch office. Charles D. Allen, pay 
roll auditor, promoted to be special agent liability department, Phila- 
delphia branch office. 





TOO LATE FOR CLASSIFICATION. 





—According to advices from Albany, the indications are that when the Kelsey 
case goes to the Senate to-day that body will refuse to consider Governor Hughes’ 
request that he be removed. 

—The Peters-Cooper Agency Company of Denver, Col., wants to add another 
American company to its list, and ean give it $10,000 of good business. Any 
company or manager writing to this agency will receive prompt response. 

—Chancellor Magie of New Jersey questions the right of the legislature to 
compel him to appoint three State directors for the Prudential, as provided in 
Senator Hillery’s bill. It is believed, however, that the Chancellor will eventually 
concede to making the appointments. 

—Wilfred C. Potter has been appointed chairman of the entertainment com- 
mittee for the coming convention of the International Association of Accident 
Underwriters, and Horace B. Meininger has been placed in charge of the 
transportation bureau for the same occasion. 

—Herbert P. Blanchard, who joined the home-office force of the Firemans 
Fund Insurance Company as a young man in July, 1890, and who subsequently 
graduated from the office as a special agent for Eastern Oregon and Washington 
and the States of Idaho and Montana, has just been elected assistant secretary 
of the company to fill the place vacated by the resignation of George H. Men- 
dell, Jr. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Commercial Fire Insurance Company, Des Moines, Ia. 


The above-named company has completed organization, with headquarters at 
Des Moines. It is capitalized at The directors are: . G. Howell, 
George Howell, James Cunningham, W. V. Wilcox, C. E. Fliesbach, W. D. 
——— and R. S. Howell. The new company proposes to confine its operations 
o Iowa. 





Distillers Mutual Fire Insurance Company, Baltimore, Md. 


The above-named company has been incorporated by William A. Boykin, 
William S. Thompson, Philip Lobe, Louis G. Gump, Harry P. Goldsborough, 
John P. Winand, Thomas C. Grove, Ferdinand Meyer, Geo. T. Gambrill, Charles 
Goldsborough, Henry F. Westheimer and John G. Binford. 





Fire Underwriters Association, Concord, N. H. 


_The name of this company has been changed by act of legislature to the 
Underwriters Fire Insurance Company. 





German Insurance Company, Freeport, III. 


This company’s policyholders’ association of San Francisco has received a 
report from the Chicago ‘Title and Trust Company, receivers, showing: Cash 
on hand, $662,000; mortgages, $698,000; real estate, $85,000; other assets, $480,738; 
total, $1,985,738. Against this there are San Francisco loss claims amounting to 
$3,500,000, represented by about 1600 claims. Of these, 1200 have been presented 
since the receivership, leaving about 400 on which no action has been taken. 





Indemnity Fire Insurance Company, New York 
The Indemnity Fire Insurance Company of New York will discontinue busi- 
ness on May 1, reinsuring all of its outstanding risks in the Norwich Union 
Insurance Society. 





Iowa German Mutual Insurance Association, Des Moines, Ia. 

B. F. Carroll, Auditor of State, has secured the appointment of a receiver for 
the above-named company. W. W. Wilcoxen was named. The officers of the 
association are: President, R. W. Hollenbeck; secretary, R. B. Hollenbeck; 
treasurer, S. W. Flint. 


Isthmus Lloyds of the City of New York. 


This Lloyds is about to resume active operations, with C. P. Hull as attorney 
and manager. There will be sixteen subscribers, each of whom pays in L 








Lumbermens and Merchants Mutual Fire Insurance Company, 
Williamsport, Pa. 


The Dauphin County Court has appointed J. B. Krause of Williamsport as 
receiver of the above-named company. The officers of the company are: Presi- 
dent, H. M. Kuester; secretary, A. McNaughton. 





Miscellaneous Insurance by States 





*Miscellaneous Insurance by States. 





NAME AND LOCATION OF COMPANY. 





CoLorRabo, 
Accident. 
a DONE 55 5chacsoee si ordecisientoeo +0 io 
Casualty Co. of America, New York............+ 
Continental Casualty, Hammond................. 
Empire State Surety, New York..............++ 
Employers Liability, London .................00- 
Fidelity and Casualty, New York...............- 
NE RIE nai cos snasesntine sates etnexee 
General Accident, Scotlandt .............eeeeeeee 
CARE TOURER, TIOW TORK. occsssecscc.cecssercay 
London Guarantee and Accident, Londen...... 
Metropolitan Casualty, New York............... 
Maryland Casualty, Baltimore...............+.005 
National Casualty, Detroit ¢ ..................006 
North American Accident, Chicago............. 
Ocean Accident and Guarantee, London........ 
ee Oe ere ree 
Pacific Mutual, Los Angeles j...............+08- 
Pheenix Preferred Accident, Detroit............. 
Standard Life and Accident, Detroit............ 
Se eee RE eo err ee 
United States Casualty, New York...... saee sie ae 
United States Health and Accident, Saginaw f.. 


DMM Sodawacnevrnass<oaca¥uaseeceretrunesres 


Burglary and Theft. 

#Etna Indemnity, Hartford .................ee00 
American Bonding, Baltimore................+00 
Empire State Surety, New York............00000- 
- Employers Liability, London ................+00 

Fidelity and Casualty, New York................ 
Frankfort, Germany .............. ce 
Metropolitan Surety, New York 
Maryland Casualty, Baltimore.. 
National Surety, Gow os re 
New Jersey Plate Glass, Newark......... res 
Ocean Accident and Guarantee, London........ 
Pacific Coast Casualty, San Francisco........... 
United States Fidelity and Guaranty, Baltimore 






MUMNNE cis seenGdgeedpegeess a soins esuepeceepes 


Credit. 
American Credit Indemnity, New York......... 
Ocean Accident and Guarantee, London........ 


ES sanhsoScccdbsarasedshates co weeen tives > 


Employers Liability. 
Fe Cer rr re 
Casualty Co. of America, New York. - 
Empire State Surety, New York.. 
Employers Liability, London ..... 
Fidelity and Casualty, New York 
PROT, HOUMA 55.5055 5 0.00.0 5.0.0000b pies 
London Guarantee and Accident, London.. 
Maryland Casualty, Baltimore............. 
Ocean Accident and Guarantee, London. 
arr err Pere 
United States Casualty, New York.............. 
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Fidelity and Surety. 
ZEtna Indemnity, Hartford...............s0ee00: 
American Surety, New York. 
American Bonding, Baltimore 
Bankers Surety, Cleveland ....... 
Empire State Surety, New York 
Employers Liability, London.... 
Fidelity and Casualty, New York. 
Fidelity and Deposit, Baltimore. 
Metropolitan Surety, New York 
National Surety, New York... 
















Pacific Surety, San Francisco. .........cssecceees 
Title Guaranty and Surety, Scranton............ 
United States Fidelity and Guaranty, Baltimore. 
United States Guarantee, New York............ 
SIREN Surety, TAGS onic ci cecccesccveseaces 
MNOS cn cn snkeeeee cdncceeeteas hanks Sansatines 
Health. 
NO = 6k coc ebcncoccksspacetéuwessee 
Continental_Casualty, Hammond .............0.+ 
Employers Liability, London ..... 
Fidelity and Casualty, New York. 
Great stern, New York......... oe 
Metropolitan Casualty, New York.......... 
Maryland Casualty, Baltimore............... ee 
Ocean Accident and Guarantee, London........ 
PIE. FORWE- DAMES nosis nce coins cdeskbedscenace 
ee gD ee Se ere 
Standard Life and Accident, Detroit............. 
ee Re ee ene 
United States Casualty, New York............... 
MED Son eos ninandundechcecepinsenesesue teen 
Plate Glass. 
Peat: TRGemanity, “TAMAS oo oc incosccicicasccinas 
Casualty Co. of America, New York............ 
Empire State Surety, New York................. 
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* MISCELLANEOUS INSURANCE BY STATES—Continued. 





[Thursday 











NAME AND LOCATION OF COMPANY. 


Losses Paid. |. 


Ratio of 
Losses Paid 


to 


Premiums. 





CoLorapo—Cont. 
Fidelity and —— PEO A ORM ss cos voeseeesns 
Lloyds Plate Glass, New York.............e0e00 
Metropolitan Casualty, New York................ 
Maryland Casualty, Baltimore.................... 
New York Plate Glass, New York............... 
New Jersey Plate Glass, Newark...............4- 
Pacific Coast Casualty, San Francisco........... 
Pacific Surety, San Francisco..............eeeees 


“a 


OU too et 


) 





Steam Boiler. 
Casualty Co, of America, New York............. 
Empire State Surety, New York...............5- 
Fidelity and Casualty, New York................ 
Hartford Steam Boiler, Hartford................ 
Maryland Casualty, Baltimore..............s0002. 
Ocean Accident and Guarantee, London........ 


eeeeee 


aeeeee 


&) SSESEEES 
wm] CONDWRAIE 





RNB 06 oo vans cane owlan usehees vetaae uo twans 


Fly Wheel. 
Fidelity and Casualty, New York................ 


Sprinkler. 
Maryland Casualty, Baltimore................... 


Miscellancous. 
Empire State Surety, New York................+ 


315 


2.6 


10.6 





Aggregates (Colorado) ............c.eceeeee 


MINNESOTA. 
Accident. 
Petia Ae TRO OnG cies vs 'sigvis do 06 ecco s% esr 
Casualty Co. of America, New York............. 
Continental Casualty, Hammond................. 
Employers Liability, London................0005 
Empire State Surety, New York.............0008 
Fidelity and Casualty, New York................ 
Frankfort Marine, Accident & P. G............. 
General Accident, Perth.........sccccccececcceces 
Great Eastern Casualty and Indemnity, N. Y... 
London Guarantee raf Accident, London....... 
Maryland Casualty, Baltimore...............-..0- 
Metropolitan Casualty, New York............... 
National Casualty, Detroit ...............0.e0005 
New Amsterdam Casualty, New York........... 
North American Accident, Chicago.............. 
Ocean Accident and Guarantee, London......... 
Pacific Mutual Life, Los Angeles...............- 
Preferred Accident, New York.............eeee0. 
Standard Life and Accident, Detroit............ 
DUAVEICES; IRERIOLG 06sec cc 80 sacnied sce séccebeacere 
United States Casualty, New York.............. 
United States Health and Accident, Saginaw... 


391,470 


16,218 
5,018 
442 


m | no 
ol eo 
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oe ee 
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POONA isnratnh apiiiomema sane 4 atarone deen ca tleweas 


Burglary. 
Etna Indemnity, Testinn 

American Bonding, Baltimore................... 
Empire State Surety, New York................. 
Employers Liability, London..................65 
Fidelity and Casualty, New York............... 
Maryland Casualty, Baltimore.................0.- 
New Amsterdam Casualty, New York........... 
New Jersey Plate Glass, Newark................ 
National Surety, New York..............ceceeees 
Ocean Accident and Guarantee, London 
Pacific Coast Casualty, San Francisco....... s 
United States Casualty, New York.............. 
United States Fidelity & Guarantee, Baltimore. 
Frankfort Marine, Accident & P. G., Frankfort 
United Surety, Baltimore........c.ccccocccscecce 
Metropolitan Surety, New York 


Deemer ences eee ereee 
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eeeeee 
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OE! 6. :<:dauhae cae wabepecswans causes bees 
Credit. 


11,362 


33.7 





Employers Liability. 
EG, DARE PHOS es vnnreskaamescasctenss 
Casualty Co. of America, New York.. 
Employers Liability, London ......... 
Empire State Surety, New York..... ca 
Fidelity and Casualty, New York..... a 
Frankfort Marine, Accident & P. G., Frankfort. 
London Guarantee and Accident, London....... 
Maryland Casualty, Baltimore............. 
New Amsterdam Casualty, New York... 
Ocean Accident and Guarantee, London 
Standard Life and Accident, Detroit..... 
"Esmeiers,  TIACOTS. oe ccs o0scceces ccs si 
United States Casualty, New York........ 










11,362 
72,105 


9 
? 


66 
18,109 
45 


50,237 
11,406 


108.7 


ed 








Fidelity and Surety. 
7Etna Indemnity, Hartford .................eee0e 
American Bondin , Baltimore on 
American Surety, New York...............-s000e 
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* MISCELLANEOUS INSURANCE BY STATES—Continued. * MISCELLANEOUS INSURANCE BY STATES—Continued. 
a3 a zy a 
Premiums : m8 ° g Premiums o 2 
NAME AND LocaTiION OF COMPANY. Received, | Losses Paid. 3 g° NAME AND LocaTION OF COMPANY. Received. | Losses Paid. 3 . 
e 3 Ps . ae 
MINNEsoTA—Cont. $ $ % New Jersey—Cont. $ $ % 
Bankers Surety, Cleveland............sseeeeeeees 5,480 85 5 Central Accident, ‘vee SRF eee ee » | ere aan 
Empire State Surety, New York..............006 8,140 1,458 17.9 Empire State Surety, New York.............000: 235 251 | 107.2 
Employers Liability, London ................... 1,382 | =... sees Employers Liability, London................0ee0: 1,280 218 | 17.0 
Federal Union Surety, Indianapolis............. 2,614 | wees sees Fidelity and Casualty, New York..............+- 29,273 10,355 | 37.0 
Fidelity and Casualty, New York................ B39 | eee sees Frankfort Marine, Accident & P. G., Frankfort en  /aakeun aaa 
Fidelity and Deposit, Baltimore................. 45,421 13,814 | 30.4 General Accident, Perth..........ccccccccccccecce 9,780 3,199 | 32.9 
Guaranty Co. of North America, Montreal...... 208 116 55.8 Maryland Casualty, Baltimore.............sceeee- 2,312 1,084 46.9 
Illinois Surety, Chicago..............eceeeeeeeees a ree cade Metropolitam Surety, New York..............--- i ene es ote 
Metropolitan Surety, ew York.............000. 28,002 8,687 | 31.0 National Surety, New York............cceeceees 9,676 1,105 | 11.4 
National Surety, New York............2seeeee0s 138,294 ,205 | 45.0 New Amsterdam Casualty, New York........... 2,208 295 | 13.4 
Pacific Surety, San Francisco.............02..+++ 1,254 850 67.8 New Jersey Plate Glass, MeWitles. <<... «ccc. 2,805 745 26.6 
Title Guarantee and Surety, Scranton..... eoease 6,395 495 | 77.4 Ocean Accident and Guarantee, London........ 2,389 562 | 23.5 
United States Fidelity and Guaranty, Baltimore 43,697 11,300 25.9 United States Casualty, New York.............. 1,167 119 10.2 
United Surety, Baltimore................eeceeee Sie b. Wesdes as United States Fidelity and Guaranty, Baltimore 7,909 5,249 66.4 
nited Surety, Baltimore. ....i.cccccocceseccscece K ° 
eee sjrataeeseseesseeeseensecnvees 334,663 113,200 | 33.8 a eee — 
ealth, TORRID F8a5 oi ca cacccyeaesandaeaadadoadccdeads Ns 76, 25,106 | 32.6 
Pe Dike, TAMUOE: oo on. Sods von oe ccdnesecweces 3,126 1,140 | 36.5 Credit. - 
Continental Casualty, Hammond................ 14,766 6,110 |; 41.4 Americam Credit Indemnity, New York......... 14,528 1,321 9.1 
Employers Liability, London ...............+.++5 1,035 421 | 40.7 London Guarantee and Accident, London...... i een aes 
Seog — hg gos — ee — 2,162 Pg Ocean Accident and Guarantee, Lamdek....... 2, 00 uw my 
reat Eastern Casualty and indemnity, N. ¥... ’ ‘ iladelphia Casualty, Philadelphia ............. 3 4 . 
oe nica reas ee prasncsantursnntes a = 7 ° 4 ais 
ew Amsterdam Casualty, New York........... . ORM Wa iccaccdasedaassal tieaveditecusdasaaas 20,778 2,920 14.0 
Ocean Accident and Guarantee, London........ 264 55 20.8 Fidelity. 
Preferred Accident, New York.................4. 3,547 1,486 41.9 ZEtna Indemnity, Hartford.................0eeee: | Cae 
Standard Life and Accident, Detroit............ 1,445 654 45.3 American Bonding, Baltimore................... 8 ae 
SL, MNO 5 bier oweniatnnss<ccwncsacees 5,935 2,235 | 37.7 American Fidelity, Montpelier................-+. 57 | mee ey mad 
United States Casualty, New York.............. 766 170 22.2 American Surety, New York...............2c0000 34,198 5,702 16.6 
Empire State Surety, New York................. S| ee nade 
MRNA ona cow cidcc adens ocaes poasoucsuseceenws 38,590 15,078 39.1 Employers Liability, London..............-+-++- 1 Se aie LBs 
._ Plate Glass. Fidelity and Casualty, New York.............60. 10,231 47 4 
#Etna Indemnity, Hartford.......-......s.seseees 3,947 1,619 | 41.0 Fidelity and Deposit, Baltimore............+.-... SOL saceks dads 
Casualty Co. of America, New York............ 907 508 34.0 Guarantee Co. of North America, Montreal..... Seen | aaeaas ang 
Empire State Surety, New York.......--..++++++ 1,332 380 | 23.5 International Fidelity, Jersey City.............+- 87,741 34,913 | 39.8 
Fidelity and Casualty, New York................ 6,518 2,698 45.8 Metropolitan Surety, New York.......-.--....-- 4,494 115 2.6 
Lloyds Plate Glass, New York..............+++- 7,322 3,481 46.7 National Surety, New York..........cc..cceeeeee 12,762 2380 2.1 
eda: ga Mg song wteteeeeeeeenes eae oo = United States Fidelity and Guaranty, Baltimore 15,795 516 3.2 
etropolitan WN? COMB. cn cccusceuss , i ; Tri “Saka Sa aay Y : 
— oe he ee ee Te hecacecucea aoe ans =e United States Guarantee, New Yor 
ew jersey Pilate Glass, Newark.........++++++- 0 , |, GING 60S Si deeatbdenwicerdsasecdacadeasoes 182,619 41,770 22.9 
New York Plate Glass, New York...00...000000: 8,789 3.978 | 45.3 ae Fy Weel - 
Pacific Coast Casualty, San Francisco........... uo | weeses nas Fidelity and Casualty, New York................ rs ae 
Pacific Surety, San Francisco............sssceees 600 124 20.7 y Casua: "tole 
FE Es UR 5 vircndikd ccc kecn cawadoedsiawess 33714 2,949 79.4 
WORM occctancesseune beeen eeeeeeeeeteeeees 56,116 23,173 41.3 American Fidelity, Montpelier ............0..0++ 382 27 7.0 
Steam Boiler. Central Accident, Pittsburg.............02.0000++ 986 177 | 18.0 
Casualty Co. of America, eeu SOCK. cscussccsc i) ere eed Employers Liability, London.................0.. 824 385 46.7 
Empire State Surety, New York.......-.++-++++- rn ee rete Fidelity and Casualty, New York...........-...- 9,154 3,467 | 37.9 
Fidelity and Casualty, New York.............++ 9,311 85 9 pees, Moen Cumaite eat tademaieg. 5, ¥... 2118 423 | 202 
Hartford Steam Boiler, Hartford..........-.... 22,458 171 a Maryland Casualty, Baltimore................00e- a Ceanke Jnich 
Maryland Casualty, Baltimore..........--.---++-- 5,231 153 2.9 Metropolitan Casualty, New York.............. 332 68 20.5 
Ocean Accident and Guarantee, London........ pi? evgee rer wide New Amsterdam Casualty, New York.....-.-... 1,477 342 23.2 
United States Casualty, New York.............. Ree fees Sites Ocean Accident and Guarantee, London........ 236 166 49.4 
409 9 Pennsylvania Casualty, Scranton..............++- 1,513 387 25.6 
Totals eas ee cccccccccccccccccces 44,680 ° Philadelphia Casualty, P chong a owe oa aS i 152 11.9 
deomcihy i cenix Preferre EE OOS ET Cie ees eG Fee 
Maryland Conky, altiMOre....-..++++eeeeeeeee 5,620 6,815 | 121.3 Preferred Accident, New York.............--00+- 3,923 4,060 | 108.5 
United Casualty, OO Oe sceccs acacepedccccuwd Cie. Bir st Sseneed cose Standard Life and Accident, ) ee 1,707 398 23.3 
6.396 6815 | 106.4 RENE, SEENON ss cu doddasexsaveap cderecdandes 7,768 2,619 33.7 
Totals ....... Fy i ae acaletaeg y 7 . United States Casualty, New York.............. 2,405 382 15.9 
Fidelity and Casualty, New York........--.++++- SB] eweees were RIGGS RE AO See ne ee ONT 37,963 16,007 | 42.1 
Liability. 
DOME ede cancdddatdspansaleddandudcaduequodes Te ES “ence swale tna Life, Hartford he es secateetenteteeteneece 4 7,050 14,085 29.8 
_ American Fidelity, Montpelier.................+- 3 \s 
Aggregates (Minnesota) ............-+-+00. 1,524,093 685,356 45.0 Casualty Co. of p Me eg am St EE AIS 9,671 2,854 29.5 
= Empire State Surety, New York............+208 2,502 703 28.1 
New JERSEY. Employers Indemnity, Philadelphia............. 10,117 2,289 | 28.1 
: Accident. ve | 23 Employers Liability, London .........0..0+00++ 45,479 21,474 | 47.2 
Etna. Life, Hartford .....6....seeeeeeerseeeeeeees 24,316 7, Fidelity and Casualty, New York..............- 64,389 27,004 41.9 
American Fidelity, Montpelier.............+.++++ 1,379 187 13. Frankfort Marine, Accident & P. G., Frankfort 7,454 6,209 83.2 
Casualty Co. of America, New York..........-. 10,265 2,577 2.1 General Accident, Pertlht......0.cccccccecsccccces 423 127 30.1 
Central Accident, Pittsburg.......... pateaee asa 5,535 12.2 London Guarantee and Accident, London...... 21,621 10,164 47.0 
Commonwealth Casualty, Philadelphia.......... 49,902 12,745 | 27.7 Maryland Casualty, Baltimore...............0000+ 5,290 4,966 | 93.8 
Empire State Surety, New York........ceeeeceee 804 47 5.8 New Amsterdam Casualty, New York..........- 27969 722 24.3 
Employers Indemnity, Philadelphia.............. el. °° weeine bone Ocean Accident and Guarantee, London........ 12313 8,592 67.0 
Employers Liability, London,............-++++++ 4,065 818 20.2 Pennsylvania Casualty, Scranton .............-- 475 12 2.5 
Fidelity and Casualty, New York.........-...+-- 16,973 3,823 22.5 Philadelphia Casualty, Philadelphia ............ 16,994 3,419 20.1 
Frankfort Marine, Accident & P. G., Frankfort. 579 30 5.1 Standard Life and Accident, Detroit............ 6,661 295 4.4 
General Accident, Perth...........--. erteneeesees 716,531 ee | ee = Peapalert, HMMGGEE ..ccsesoconcevaccerensesnenrss 139,754 37,636 | 36.9 
Great Eastern Casualty and Indemnity, N. Y.. 12,530 12,865 | 102.6 United States Casualty, New York.............. 4,255 1,899 44.8 
London Guarantee and Accident, London....... 73 80 | 109.5 
Maryland Casualty, Baltimore...........++-+.++++ 1,859 0 | 2.4 Wadley «cv inditinavaspindansesuoueeiaeee | 400,298 142,973 | 35.7 
Metropolitan Casualty, New York...........++++ 1,927 67 3.8 Plate Glass. 
National Casualty, Detroit........ eneereeeenees #1,087 87 | 17-2 = ina Indemnity, Hartford .....-..--csceseceees 2,487 608 | 24.4 
New Amsterdam Casualty, New York.........-. 3,706 781 21.1 Casualty Co. of America, New York............. 2,360 1,015 43.0 
North American Accident, Chicago.......-.-.-. 576 483 83.8 Central Accident, Pittsburg ...........-..-eeeee- 3,439 2,370 68.9 
Ocean Accident and Guarantee, London........ 2,171 524 24.1 Empire State Surety, New York...........00000- 551 41 7.4 
Pacific Mutual Life, Los Angeles.............+++ 3,317 5,157 | 155.0 Fidelity and Casualty, New York........-......- 3,451 26.9 
Pennsylvania Casualty, Scranton. .....---+++++++- 1431 476 | 32.1 TT ioyds Plate Glass, New York.........0000c00ee- 10,561 3,026 | 28.7 
Philadelphia Casualty, Philadelphia............-- 8,617 1,250 | 14.5 = Maryland Casualty, Baltimore.............0.000-- 1,379 472 | 34.3 
Pheenix Preferred Accident, Detroit............. 7 wanted pp Metropolitan Casualty, New York............... 16,090 4,876 30.3 
Preferred Accident, New York..... Ee al ait eels 11,769 8,082 6.8 New Amsterdam Casualty, New York........... 349 18 5.1 
Standard Life and Accident, Detroit...........- 6,304 828 er New Jersey Plate Glass, Newark................ 36,715 9,590 26.1 
Travelers, Hartford .....+...0s++eeeeeeeeeeeeeeees 80,356 33,833 42. New York Plate Glass, New York.............. 12,325 3,664 29.7 
ae — bor | cag a ag Fee eS a “sie sare Pennsylvania Casualty, ‘Scranton. SP OS 136 28 21.1 
Jnite tates Casualty, New YOrk....... seccove . U ‘ i ia Casualty, ee & 7 
United States Health and Accident, Saginaw.. 714,298 75,765 | 40.3 a cg , ‘ 94.980 29,001 | 30.5 
"NOOR eikiccdocquadedutadosdsaadentagasnqanedd r ’ 
Totals eae BNisE Mdudediee vaaedeghe cael 253,474 106,448 42.0 Seriubler inl 
urglary. Maryland Casualty, Baltimore.................--| | 429 | —wweeee 
Etna Indemnity, Hartlord Duiacdocsuacdaedeswes 4,529 1,230 27.2 Unite ed States Casualty, New York.............. 35 353 
American Bonding, Baltimore........------++++- 573 21 $6.7 
American Fidelity, Montpelier..........-+-++++++ 814 96 11.8 Wie Q o's. sac Sana zengteceiemetagauined 464 353 : 











{ Includes health. 
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* MISCELLANEOUS INSURANCE BY STATES—Continued. * MISCELLANEOUS INSURANCE BY STATES—Continued. 
i zc - >] : 
a se ¢ oe § 
NAME AND LOCATION OF COMPANY. —— | Losses Paid. 3 goa NAME AND LocaTION OF COMPANY. —— Losses Paid. 2 ri: 
| . , a 
New JeRrsey—Cont. | New Yorx—Cont. 
Steam Boiler. $ $ % Fidelity and Surety. $ $ % 
Casualty Co. of America, New York............ | 9,279 69 7.4 Etna Indemnity, Hartford...............eseee0s 50,420 21,522 42.7 
Empire State Surety, New York................. | ee ere Sate American Bonding, Baltimore................00+ 94,688 955 16.8 
Fidelity and Casualty, New York................ 21,400 2,418 11.3 American Fidelity, Montpelier .................- 64,456 30,799 47.8 
Hartford Steam Boiler Insp. & Ins., Hartford. 52,010 1,068 2.5 American Surety, New York.............20eee000 450,394 58,230 12.9 
Maryland Casualty, Baltimore.................++. | , Ek es aie Bankers Surety, Cleveland...........cccccecceces| eevee G pane 
Ocean Accident and Guarantee, London......... | i a eee Employers Liability, London................0005 8,825 3,315 37.6 
Philadelphia Casualty, Philadelphia Seek Scan oe | ae) .«0eveo Empire State Surety, New York.............068: 87,075 151,133 | 174.0 
United States Casualty, New York.............. | eee? tS ecnewe Federal Union Surety, Indianapolis............. 134,002 966 34.6 
| Fidelity and Casualty, New York............... 218,970 45,715 20.9 
DIONUE | 54:6:4¥5 558 basen hs0 185 %eees sis'owsenseuen | 86,821 3,555 4.0 Fidelity and Deposit, Baltimore.................+ 286,009 81,086 28.4 
é Surety. | Guarantee Co. of NorthAmerica, Montreal...... 24,198 8,847 36.6 
Etna Indemnity, Hartiord...............00+se00: | | faa P rea Illinois Surety, Chicago.............cceceeeeeceee ee tl Gekaes mab 
American Bonding, Baltimore.................... | 5,645 4,679 82.8 Metropolitan Surety, New York................ 141,524 23,167 6.4 
AMETICA: SUP, DEW Vr oieinnic ose cess conse ces | 36,262 618 ee National Surety, New York...........ceeeeceeees 40 276,531 67.7 
Empire State Surety, New York..............5+ | i ove Peoples Surety, New York............cceeeeeeees 72,159 127 1 
Fidelity and Deposit, Baltimore.................. | ly res s% Title Guaranty and Surety, Scranton............ 131,251 1,284 9 
Metropolitan Surety, New York..............+++ | a ee Ne United Surety, Baltimore ............sceeceeeeees SS ees eo 
National Surety, New York.........sessscecseess | 8,367 36 4 United States Fidelity and Guaranty, Baltimore. 425,684 133,598 31.4 
United States Fidelity and Guaranty, Baltimore; 8,617 4,943 7.4 United States Guarantee, New York............ 146,538 48,010 32.8 
if 
UMENE 5s cksechawescee ban thcospedoakoues lewie 73,668 10,276 13.9 OWE: 6.6050 6ce¥ed cadncep dest Vasvesarsvers Sees 2,850,043 952,472 33.4 
———, 
Aggregates (New Jersey)...........eeeeeeee 1,232,571 378,410 | 30.7 Maryland Casualty, Baltimore.................0- 18,717 10,221 54.6 
United States Casualty, New York.............. 3,780 423 11.2 
New York. | 
Accident. OIE. i ois soca sdpkndeo Shr ha eseess eb ezewe 22,491 10,644 47.3 
Pee Tee TIA nos 5b eka sess avesenssinccsens 221,869 92,922 41.9 Workmens Coilective. 
American Fidelity, Montpelicr ..............++5 6,715 5,546 | 82.6 Standard Life and Accident, Detroit............ a ee 
Casualty Co. of America, New York............ 97,988 10,635 10.8 United States Casualty, New York.............. 333 318 95.5 
Central Accident, Pte iiew 60505500000 0008000008 12,255 2,344 19.1 | 
Continental Casualty, Hammond................. 86,268 31,878 36.9 PRM” os S00 salaase dual ier ses cows iviw ace see ata 891 318 35.7 
Empire State Surety, Brooklyn................+. 10,949 1,976 18.1 ealth 
Employers Liability, London...................+ 10,901 793 25.6 Mabie Bile Tartar | osicid ic bia sinsvescncvasionses 42,356 15,336 36.2 
ee Be Re Ry ere 1,595 58.8 American Fidelity, Montpelier.................6+ 2,521 1,268 50.3 
Fidelity and Casualty, New York................ 470,233 192,281 40.9 Central Accident, Pittsburg..................0005 3,681 761 20.7 
Frankfort Marine, Accident & P. G., Frankfort. 10,492 080 29.4 Continental, Hammond ................eeeeeeeee £9,177 9,063 31.1 
ASORETE -PUOCIOCRE, FUNEN «000500 ctrsoccncicpesisass 7124,440 752,809 42.4 Employers Liability, London..................+. 1,430 424 29.6 
General Accident, Philadelphia.................. 29,175 0,966 37.5 Empire State Surety, Brooklyn................04| sew eee 469 on 
Great Eastern Casualty and Indemnity, N. Y... 76,552 18,694 24.4 Fidelity and Casualty, New York................ 307,414 128,457 41.8 
London Guarantee and Accident, London...... 5,934 749 12.6 Great Stern, NeW YVoOrksisicccevcccsseescecsaes 26,871 8,177 30.4 
Maryland Casualty, Baltimore.................0+- 18,687 6,094 32.6 Maryland Casualty, Baltimore.................... 1,660 424 25.5 
Metropolitan Casualty, New York............... 14,391 3,893 27.1 ———— Casualty, New York............... 3,526 977 27.8 
ee A i 749,866 721,230 42.6 New Amsterdam Casuaity, New York........... | 4,258 4,607 32.3 
New Amsterdam Casualty, New York........... 47,196 ,408 24.2 Ocean Accident and Guarantee, London........ 6,417 1,492 23.3 
North American Accident, Chicago...... Oe 51,630 14,218 27.5 Peoples Surety, New York...............eeeeceee El rs ee Sere 
Ocean Accident and Guarantee, London........ | 899 3728 25.9 Philadelphia Casualty, Philadelphia............. 3,848 1,945 50.6 
Pacific Mutual Life, Los Angeles............... | 33,845 7,359 21.7 ‘Phoenix Preferred Accident, Detroit............. 1,160 533 45.9 
Peoples Surety, New. VOC. .cscrccccccvcoccscaces | 323 4 1.2 Preferred Accident, New York.................. 70,836 18,137 25.6 
Philadelphia Casualty, Philadelphia............ \ 11,761 5,605 47.7 Standard Life and Accident, Detroit............ 12,980 5,829 44.9 
Pheenix Preferred .Accident, Detroit............ | 2,319 1,067 46.0 TOBVEIETS, TEMGUIOE o.ovs obs cece dreds cvccevvvcisede 69,858 22,479 32.2 
Preferred Accident, New York...............:. | 352,875 84,028 23.8 United States Casualty, New York............... 42,961 343 47.3 
Standard Life and Accident, Detroit............ ; 79,449 22,085 27.7 | 
pe a TS, eae ere ee eee | 502 165,797 37.3 ORES WSS e aa hee si bisa sided’ Kexetectsiees | 641,095 240,721 37.6 
United States Casualty, New York.............. 201,625 70,262 34.9 Plate Glass. 
United States Health and Accident, Saginaw...| 7109,552 $58,181 53.1 “Etna Indemnity, Hartford..................000 30,808 14,204 46.1 
| Casualty Company of America, New York...... 28,659 8,595 30.0 
TUDO 5. ins Dobie cK awess oyeds bosdensegern dee | 2,613,286 906,514 34.7 Central Accident, Pittsburg................eeeeee 25,772 12,320 47.8 
Burglary. Empire State Surety, Brooklyn.................. 40,123 20,830 51.9 
ZEtna Indemnity, Hartford .............-....006- 43,463. i 38.7 Fidelity and Casualty, New York................ 109,855 844 | 33.5 
American Bonding, Baltimore................... 37,143 20,170 54.3 Lloyds Plate Glass, New York................005 137,553 44,177 32.1 
American Fidelity, Montpelier................... | 9,347 17,197 | 183.9 Maryland Casualty, Baltimore.................... 171,703 70,930 41.3 
Central Accident, Pittsburg.................2008 | 204 148 72.6 London Guaranty and Accident, London....... 54,695 20,214 37.0 
Empire State Surety, Brooklyn................+.. | 31,181 12,731 4).8 Néw Amsterdam Casualty, New York........... 38,439 . 43.8 
Employers Liability, London.................... | 4,123 452 11.0 New Jersey Plate Glass, Newark................ 11,024 x 33.3 
Fidelity and Casualty, New York...............- | 177,252 88,498 49.9 New York Plate Glass, New York....-.--------. 193,678 80,976 41.9 
General Accident, Perth...........eseeseeeeeeeeee 33,418 12,965 | 38.0 Peoples Surety, New York...........00.00eeeeee: 20,156 906 | 32.8 
Maryland Casualty, Baltimore................ oN 38,507 10,777 | 28.0 Philadelphia Casualty, Philadelphia............. 18,437 10,539 | 57.1 
Metropolitan Surety, New York............es008! 48,773 8,100 16.6 
National Surety, New York..........++...esee00> | 89,682 20,210 | 22.5 MAMAS Sos cst se ecactetecantre ne ocsaetevaseen 880,902 347,045 | 39.4 
New Amsterdam Casualty, New York........... | 50,658 16,218 32.0 Steam Boiler. 
New Jersey Plate Glass, Newark...............+. } 1,120 aoe re Casualty Co. of America, New York............. | 26,083 674 25.8 
Ocean Accident and Guarantee, London........ 14,227 1,630 11.5 Empire State Surety, Brooklyn.................. | 1 a err aes 
Peoples Surety, New York.......0scccseccsesees | 31,389 9,143 29.5 Fidelity and Casualty, New York................ | 81,240 5,114 63.0 
Uaited Surety, Baamare oisocdcicsisessevsgecoss | 11,215 1,201 10.7 Hartford Steam Boiler insp. & Ins., Hartford. .| 133,474 15,460 11.6 
United States Fidelity and Guaranty, Baltimore.| 48,993 44,130 9).0 Maryland Casualty, Baltimore...............2.56. | 11,206 12,436 | 111.0 
United States Casualty, New York.............. | 13,653 3,803 27.3 Ocean Accident and Guarantee, London........ | 9,729 457 4.7 
Peoples Surety, New York..........eseeeeeeeeees ee ere Baek 
MORRIS! sss baccdcpe ves vols stip stensayecsesuede 684,348 284,212 | 41.5 Philadelphia Casualty, Philadelphia.............. Pe mente bs Bae 
Credi United States Casualty, New York.............. 10,642 1,143 13.4 
reatt. 
London Guarantee and Accident, London...... | ee re waiot co. ae RR ier CAD nA NES NE? slr ie yt eee a A ete Mere eR 277,359 35,284 12.7 
Ocean Accident and Guarantee, London........ | 122,482 44,121 36.0 Fly Wheel. 
Philadelphia Casualty, Philadelphia.............. | 68,253 ' 53.7 Fidelity and Casualty, New York............... 8,255 1,072 13.0 
IR 5 cnk Sieh EV eae Cadd Mead eRe ae Rae ED EES | 213,098 80,785 37.9 IE gic ae Ss SAA ree 8,255 1,072 13.0 
Employers Liability. | | 
7Etna Life, Hartford ........ poe eerecerceescecenees | 661,327 217,244 32.8 Aggregates (New York)..............eeeees } 13,297,724 4,660,255 35.1 
American Fidelity, Montpelier................... | 97,955 16,096 16.4 
Casualty Co. of America, New York............ | 311,513 118,283 38.0 
Empire nae! Surety, on no Fe ER Ne Oe | omer vo 4 
Employers Liability, London.................... | . : : ° 
Fidelity and Casualty, New York.......-0c.c0.. | 670/908 | B0k.5e7 | 45-4 OME good Western Territory open 
Frankfort Marine, Accident & P. G., Frankfort.| 136,711 . 59.9 
Cpenetal (Amount, Ftth. 65s cocectene cevsnee¥te< 90,376 J 59.2 
London Guarantee & Accident, London........ 154,498 59,364 38.4 for generai agents. 
Maryland Casualty, Baltimore.................5 | 170,714 096 62.1 
New Amsterdam Casualty, New York........... | 194,679 60.776 31.2 
Ocean Accident and Guarantee, London........ | 186,191 60,093 32.3 Add 
Peoples Surety, New York.........c..ececeeeeees 56,865 045 5.3 ress 
Philadelphia Casualty, Philadelphia............. | 70,877 23,807 33.6 
Standard i = Ree | 4 anne a CONTINENTAL LIFE INSURA CE 
ce i rome erer ey errs ,520, 2 = 
United States Casualty, New York.............. 150, 859 39.7 N 
re MRSS er OO ee PRETEEN | 5,105,956 | 1,801,188 | 35.9 & INVESTMENT ComMPANY 











¢t Includes health. 





* The full record of Miscellaneous Insurance by States will be found in 
The Insurance Year Book for 1907, Life and Miscellaneous Volume. 
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